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Tong Cong ty Gas Petrolimex-CTCP (PGC)

Ma CP Nganh SLCP lvu hanh  Gia 28/07/2015 P/E hién tai P/B hién tai

HOSE: PGC Kinh doanh san 50.284.150 CP 14.300 VND/CP 8,17 1,13

pham khi dét

PIEM NHAN CO BAN

PGC la dan vi thanh vién ctia Tap doan Xang dau Viét Nam.
Hién nay, PGC la thugng hiéu co6 uy tin nhat trén thi truGng va
la mot trong 3 dan vi cé san lugng kinh doanh Gas I6n nhat
trén thi trudng Viét Nam vdi thi phan dat han 20% toan thi
trudng.

Trong quy 1/2015, PGC dat 615,5 ty dong doanh thu thuan,
giam 22% so vdi cung ky 2014 va chi dat 20% k& hoach dat
ra nhung nhd ti€t giam gia von hang ban cung chi phi phi tai
chinh gilp Igi nhuan sau thué cta PGC tang 29% cung ky, dat
hon 21 ty dong.

PGC dat k& hoach 2015 véi muc tiéu téng doanh thu 2.728 ty
dong, Igi nhuan trudc thué dat 110 ty dong gan tuong duong
véi muc thuc hién nam 2014. Tiép tuc thuc hién thodi von
dau tu tai CTCP taxi gas petrolimex Sai Gon do kinh doanh
khong hiéu qua.

PGC du kién s& phat hanh 10,057 triéu ¢ phiéu (ty 1& phat
hanh 20%/von diéu I€) trong nam 2015. Sau khi phat hanh
von diéu |é s€ tang Ién 603,4 ty dong.

Chi tra 6 t'c cdc ndm bdng tién déu dan: Ty I1& chi tra cd tic
nam 2013 va 2014 cla PGC déu la 12%/von diéu I€, nam
2015 du kién s& tra 6 tirc tir 12% trd 1én.

PGC - Daily 28/07/2015 Open 14.2, Hi 14.3, Lo 14.1, Close 14.3 (0.7%) Vol 166,690 MA(CI0s®,15) = 14.17, Mid MA(CI0S8,45) = 14.10,
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PHAN TiCH KY THUAT

La c6 phi€u mang tinh cg ban hon I
co6 phi€u dau co. Phu hgp véi phong
cach dau tu trung han.

PGC cé mot sO phién cé thanh khoan
kha tét trong vong 1 thang gan day.
PGC dang co6 dién bién gia & bién do
hep vai thanh khoan suy ki€t cho thdy
PGC dang san sang cho mot dgt tdang
gia mdi.

PGC dang tao mau hinh tang gid “Cup
with hand” véi thdi gian 4 — 6 tuan.
Pay la mau hinh téng gid manh va
can c6 su kiém ching véi 1 phién
thanh khoan giao dich Ién.

Dugi goc do PTKT, cac chi bao RSI,

MACD, MA20 dang phan anh xu thé
tang gia tét trong ngan han.

CHIEN LUOQC GIAO DICH

Vung gia mua ky vong:
14.200 — 14.500

Ving gia ban ky vong:
20.000 - 21.000

NguGng cut loss: < 12.000
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Téng Cong ty Gas Chi tiéu 2012 2013 2014 Q12015
Petrolimex - CTCP (PGC) s . n
) ] X ) . I Chi s6 chung (ty dong) ‘
Bia chi: 229 Tay Son, toa nha | 1 | 1gng tai san 1.509 2.039 2.041 1.855
MIPEC, quan Bong DPa, Ha Noi . "
Tai san ngan han 856 1.362 1.350 1.167
Pién thoai: 84-(4) 3864 12 12/ S oo 1 14 11 11
3864 22 43 Hang ton kho 80 6 0 0
Tai san dai han 652 678 691 688
Fax: 84-(4) 3864 22 2 | Ng phai tra 889 | 1362 | 1412 | 1.205
Website: NG ngén han 730 1.201 1.255 1.047
http://www.pgas.petrolimex.co .
m.vn Ng dai han 159 161 157 158
3 | V&n cha s§ hitu 607 664 616 637
C8 déng 16n 4 | V6n diéu 1& 344 503 503 503
5 | Doanh thu thuan 3.265 3.126 3.018 616
$?éF; ﬂc;?: Xang dau 52,38% 6 | Lgi nhuén gbp 487 432 440 118
g 7 | Doanh thu tai chinh 15 39 46 13
CTCPQuanly quy g g, 8 | Chi phi tai chinh 17 29 42 10
d&u tu MB e " =
9 | Lgi nhuan sau thué 76 78 84 21
Chi tidu i chinh 2014 II Hiéu qua kinh doanh ‘
' tieu tai chin 1 | Ldi gop/Doanh thu 15% 14% 14% 19%
va'n h6a 714’03 W 2 L5| Sau thUé/DT 20/0 30/0 30/0 40/0
3 | Tang trudng DT N/A -4% -3%
L 1661 VND ™, T&ng trudng LNST N/A 1% 8%
Gia tri s8 sach \1/2N 359 5 | ROA 5% 4% 4% 1%
/cp 6 | ROE 13% 12% 14% 3%
Ng/VCSH 229% II Chitiéu thanh khoan
Thanh toan 10 Bn 1 | Thanh toan hién hanh 1,2 1,1 1,1 1,1
nhanh ! 2 | Thanh toan nhanh 0,9 1,0 1,0 1,0
ROE 14% IV Cd cauvon \
ROA 4% 1 NcS/TC”Ning téj szfm _ 59% 67% 69% 65%
} , 2 | Ng/Vén chu sg hitu 146% 205% 229% 189%
Tang trueng DT -3% V  Gia tri c6 phan ‘
Tang trudng 8% 1 | KLCP luu hanh (triéu CP) 34,45 | 50,29 | 50,29 | 50,29
LNST
) : 2 | EPS (VND) 2.209 1.547 1.661 419
Tang truong EPS 7,5% 3 | Gia tri s6 sach (VND) 17.623 | 13.207 | 12.259 | 12.675

Vé "Starfish Stock Pick":

"Starfish Stock Pick" I3 mdt bdo cdo nhanh cda Cong ty C6 phdn Chiing khoan Maritime Bank ("MSBS") nham gidi
thiéu cho cac nha ddu tu tham khao cdc co hoi dau tu xudt hién dua trén cac danh gid va phan tich cua MSBS,
Chuing téi dp dung cdc phuong phdp phén tich ky thudt dé lua chon cac cé phiéu ma mé hinh ky thudt xuét hién cdc
tin hiu bién dong gid trén 20%, dong thoi hoat déng kinh doanh va tinh hinh tai chinh cua doanh nghiép tiép tuc
duoc thdm dinh bang céc phuong phap phén tich co ban. Xin Quy nha ddu tu’ luu y ngay phat hanh bdo cdo va vui
long doc ky Khuyén cao J trang 3 bao cao nay.
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CONG TY C6 PHAN CHUNG KHOAN MARITIME BANK
Tru sé chinh:
Tang 1&3, Toa nha Sky City, 88 Lang Ha, Dong Da, Ha Néi
Dién thoai: (844) 3776 5929 - Fax: (844) 3776 5928
Chi nhanh Ha Noi:
Tang 9, 115 Tran Hung Dao, Hoan Kiém, Ha Noi.
Dién thoai: (844) 3776 5929 / Ext 3240 - Fax: (844) 3776 5928
Chi nhanh TP H6 Chi Minh:
Tang 2, Maritime Bank Tower, 180-192 Nguyén Cdng Tr(, Q1, TP. H6 Chi Minh
Dién thoai: (848) 3521 4299 - Fax: (848) 3914 1969
Cac diém mé tai khoan lién két: Gan 200 diém md tai khoan trén toan qudc tai cac chi nhanh Ngan hang MSB tai Ha Néi,

TP HCM, Hai Phong, Quang Ninh, Pht Tho, Vinh Phlc, Thai Nguyén, Ninh Binh, Thanh Hoa, Nghé An, Binh Duong, Dong Nai,
Viing Tau, Tién Giang, Tay Ninh va Can Tha.

TRUNG TAM NGHIEN cUU

Nguyén Mai Phuong - Head of Research Nguyén Ngoc Nam — Analyst
Email: phuongnm@msbs.com.vn Email: namnn1@msbs.com.vn
Tién sy Lé Pic Khanh — Chief Economist/Head of Trading Strategy Phan Thi Ngoc Mai — Analyst
Email: khanhld@msbs.com.vn Email: maiptnl@msbs.com.vn
V0 Van Cu'éng — Vice President, Equity Research Tran Minh Dirc — Analyst
Email: cuongvvl@msbs.com.vn Email: ductml@msbs.com.vn

Trinh Thi Hong — Analyst

Email: hongtt@msbs.com.vn

P& nhén cac san pham nghién ciru ctia MSBS, vui long ding ky qua email:

msbs research@msbs.com.vn

Pé& doc tru'c tuyén cac san pham nghién cifu va tuong tac truc tiép véi MSBS, vui long truy cap:

Website: www.msbs.com.vn

Facebook: https://facebook.com/MaritimeBankSecurities

Khuyén cao: Cac thong tin trong bdo céo duoc xem la dang tin cdy va dua trén cac ngudn théng tin dd cong bd ra cong chung
duoc xem la dang tin cdy. Thong tin trong bdo cdo nay duoc thu thap tu nhiéu ngudn khac nhau va chuing toi khéng dam bao vé
do chinh xac cua théng tin.

Y kiéh, dur bdo va ubc tinh chi thé hién quan diém cda nguoi viét tai thoi diém phat hanh, khdng duoc xem 18 quan diém cua MSBS
va o thé thay déi ma khéng cén théng bao. MSBS khéng cé nghia vu phadi cdp nhat, suta déi bdo cdo nay dudi moi hinh thue cing
nhur théng bdo vidi ngudi doc trong truding hop cac quan diém, dur béo va udc tinh trong bao céo nay thay doi hodc tré nén khéng
chinh xac.

MSBS c0 thé su’ dung cac nghién cuu trong béo cdo cho hoat ddng mua ban chiing khoan tu’ doanh, vdi tu cach Ia mét khéch hang
SU’ dung saén phdm nghién cuu. Trung tém Nghién cdu MSBS hoat ddng doc Iap vdi b phén Tu doanh, bé phdn Tu doanh cua
MSBS c0 thé giao dich cho chinh Céng ty theo nhiing goi y vé giao dich ngan han cua cdc chuyén gia phén tich trong bdo cdo nay
va cling cd thé tham gia vao cac giao dich chiing khoan trai nguoc vdi y kién tu' vén va quan diém thé hién trong bdo cso nay.

Nhén vién cia MSBS cd thé cd cac Ioi ich tai chinh doi vdi céc chiing khoan va cdc cong cu tai chinh cd lién quan duoc dé cip
trong bao cdo. Bao cdo nghién cuu ndy duoc viét voi muc tiéu cung cdp nhiing thdng tin khuyén cdo chung vdi tat ca cac khach
hang ma khéng can nhéc kbéu vi rui ro, néng luc rii ro, cac tiéu chi diu tu cu thé tinh trang tai chinh cu thé hay nhu cdu cu thé
cua bat ky nguoi ndo nhan dupc hodc doc bao cdo nay. Nha ddu tu’ phai luu y rang gid chung khodn luén bién déng, co thé Ién
hodc xubng va nhiing dién bién trong qua khu, néu co, khdng ham y cho nhimg két qua tuong lai.

Khdng ai duoc phép sao chép, tai san xudt, phat hanh cing nhu tai phdn phdi bat ky ndi dung nao cua bao cdo vi bat ky muc dich
nao néu khdng cd van ban chap thuan cua MSBS. Khi su’ dung cac ndi dung d& duoc MSBS chap thudn, xin vui long ghi ré' ngudn
khi trich dan.
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