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CTCP Boc ong Dau khi Viét Nam (PVB)
Ma CP Nganh SLCP lvu hanh  Gia 27/07/2015 PE hién tai PB hién tai
HNX-PVB Thiét bi, Dich vu va 21.599.998 cp 38.000 (VNDB/cp) 6,34 1,89

phan phéi dau khi

PIEM NHAN CO BAN

CTCP Boc 6ng Dau khi Viét Nam (PVB) la dan vi thanh
vién clia Téng cdng ty Khi Viét Nam (PV Gas) dugc thanh
lap ngay 2007. Tuy mdi thanh Iap nhung PVB da tré thanh
dan vi boc 6ng c6 thuong hiéu trong khu vuc va thuc hién
hau hét cac du an lién quan dén boc 6ng trong nganh Dau
khi Viét Nam.

Nam 2014 1a ndm tao diém nhan cho PVB vé két qua kinh
doanh. So v&i nam 2013, doanh thu thuan tang 88% dat
hon 1.000 ty dong, vugt 18% ké hoach nam. Lai rong dat
147,5 ty dong, téng 151,4 % so vdi nam 2013, vugt 68%
ké hoach nam. Nguyén nhan do PVB tring thau dugc
nhiéu du’ an boc dau I6n, mang lai nguon thu I6n.

6 thang dau nam, PVB dat 681,5 ty dong doanh thu
thuan, tang 29,2% so vdi cung ky 2014, hoan thanh
68,1% KH nam, trong khi LNST dat 90,8 ty dong, giam
16,6% so vdi cung ky va hoan thanh 86,5% KH nam. Két
qua nay chl yéu 1a nhd hoan thanh nhiéu du an chuyén
ti€p tir ndm 2014 va dugc hach toan trong quy I/2015.

KE hoach SXKD nam 2015, PVB dat chi tiéu LNST 105,07
ty dong. Nam 2015, cong ty da ky hgp déng Boc 6ng cho
du dn GPP Ca Mau, véi tdng gia tri du an 222 ty ddng,
thai gian thuc hién t&r quy III/ 2015 dén quy I1/2016 va
cac du an khac, vdi tong gia tri du’ 4n 50 ty dong.

N3m 2013 va 2014, PVB déu thuc hién trd cd tirc bang
tién mat vdi ty 18 cao la 20%, ndm 2015 du kién mic ¢
tirc sé la 25% bang tién.
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PHAN TICH KY THUAT

La cd phiéu chu ky thich hgp véi phong
cach dau tu ngan va trung han

Kl}(”)i ngoai lién ti€p tang ty trong mua
cO phi€u nay trong 1, 2 tuan trd lai day.

Cac tin hiéu ky thudt MA20, MAS0,
MA200 dang phan anh xu hudéng hoi
phuc cla tin hiéu gia c6 phiéu PVB.

Cac tin hiéu ky thuat khac nhu RSI,
MFI, MACD cling dang phan anh tin
hiéu mua vao.

PVB dang tao mau hinh cup with hand

I6n V@i viéc dang hinh thanh phan
"hand" di Ién vai thanh khoan ho trg.

CHIEN LUOQC GIAO DICH
Vung gia mua ky vong:
37.000 - 40.000
Ving gia ban ky vong:
60.000 - 65.000
NguGng cut loss: <34.000
(don vi: VND/c6 phiéu)
Thdi gian ndm giii: 6 thang

Lgi nhuan du kién: 70%



) g

27/07/2015

STARFISH STOCK PICK _PVB

CTCP Boc ong Dau khi Viét
Nam (PVB)

Pia chi: SO 68, dudng Trudng
Cong binh, Phudng 3, TP.Viing
Tau, tinh Ba Ria, Viing Tau

Pién thoai: (064) 3510 556
Fax: (064) 3510 555

Website:
http://www.pvcoating.vn

C6 ddng I6n

CTCP Tong cong ty Khi' g, g0,
Viet Nam

Halley Sicav-Halley Asia 7,33%

Prosperity

Chi tiéu tai chinh 2014

Von héa 797,04 ty
EPS 6.830 VND
. 18.380
14 tri s& sach
Gia trij so sac VND/cp
Ng/VCSH 169%
Thanh toan "
nhanh 1,11 lan
ROE 37%
ROA 14%
Tang truéng DT 87,9%
Tang truéng 151,4%

LNST
Tang truéng EPS 151,4%

Vé "Starfish Stock Pick":

MARITIME BANK %
SECURITIES ' '
J Chi tiéu 2012 2013 2014  6T/2015
LChi s6 chung (triéu dong)
1 | Tong tai san 767.926 | 706.659 | 1.068.221 | 816.223
Tai san ngan han 331.153 | 363.790 | 859.099 677.745
Hang ton kho 128,798 | 117.375 264.998 | 196.191
Tai san dai han 436.773 | 342.869 209.122 | 138.478
2 | Ng phai tra 484.127 | 395.954 671.210 | 384.071
NG ngan han 289.282 | 213.003 534.590 | 291.969
Ng dai han 194.846 | 182.951 136.619 92.102
3 | V6n chu s6 hitu 283.798 | 310.706 | 397.012 | 432.152
4 | vén diéu lé 216.000 | 216.000 | 216.000 | 216.000
5 | Doanh thu thuan 887.611 | 533.020 | 1.001.456 | 681.489
6 | Lgi nhuan gop 137.809 114.349 | 259.049 | 145.634
7 | Doanh thu tai chinh 2.947 2.574 4,795 737
8 | Chi phi tai chinh 49.646 21.349 12.487 6.364
9 | Lgi nhuan sau thué 58.732 58.686 147.522 90.798

Hiéu qua kinh doanh

1 | L&i gop/Doanh thu 15,5% 21,5% 25,9% 21,4%
2 | Ldisau thué/DT 6,6% 11,0% 14,7% 13,%
3 | Tang trudng DT n/a -40,0% 87,9%
4 | Tang trudng LNST n/a -7,8% 151,4%
5 | ROA 7,7% 8,3% 13,8% 11,1%
6 | ROE 20,7% 18,88% 37,2% 21,0%
Chi tiéu thanh khoan
Thanh toan hién hanh 1,14 1,71 1,61 2,32
2 | Thanh toan nhanh 0,7 1,16 1,11 1,65
Ca cau von
1 | Ng/Tong tai san 63% 56% 63% 47%
2 | Ng/Vén chu sg hitu 171% 127% 169% 89%
1 | KLCPLH BQ (triéu CP) 21,6 21,6 21,6 21,6
4 | EPS (VND) 2.719 2.717 6.830 4.204
5 | Gié tri s sach (VND) 13.139 14.385 18.380 20.007

"Starfish Stock Pick" I3 mdt bdo cdo nhanh cua Céng ty C6 phdn Chung khodn Maritime Bank ("MSBS") nhém gidi
thiéu cho cac nha déu tu’ tham khao cac co hdi dau tu xuédt hién dua trén cac danh gid va phan tich cua MSBS. Chiung
t6i dp dung cac phuong phdp phén tich ky thudt dé lua chon céc cé phiéu ma mé hinh ky thudt xudt hién cac tin hiéu
bién déng gid trén 20%, déng thoi hoat déng kinh doanh va tinh hinh tai chinh cda doanh nghiép tiép tuc duoc thdm
dinh bang cac phuong phap phan tich co ban. Xin Quy nha déu tu’ luu y ngay phat hanh béo céo va vui long doc ky
Khuyén cao J trang cudi bao cdo nay.
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CONG TY C6 PHAN CHUNG KHOAN MARITIME BANK
Tru sé chinh:
Tang 1&3, Toa nha Sky City, 88 Lang Ha, bong Da, Ha Noi
Dién thoai: (844) 3776 5929 - Fax: (844) 3776 5928
Chi nhanh Ha Noi:
Tang 9, 115 Tran Hung Dao, Hoan Kiém, Ha Noi.
Dién thoai: (844) 3776 5929 - Fax: (844) 3822 3131
Chi nhanh TP H6 Chi Minh:
Tang 2, Maritime Bank Tower, 180-192 Nguyén Céng Tr(, Q1, TP. H6 Chi Minh
Dién thoai: (848) 3521 4299 - Fax: (848) 3914 1969
Cac diém md tai khoan lién két:

Gan 200 diém md tai khoan trén toan qudc tai cac chi nhanh Ngan hang MSB tai Ha Noi, TP.HCM, Hai Phong, Quang
Ninh, Phi Tho, Vinh Phlc, Thai Nguyén, Ninh Binh, Thanh Hoa, Nghé An, Binh Dugng, Ddng Nai, Viing Tau, Tién Giang,
Tay Ninh va Can Tho.

TRUNG TAM NGHIEN cUU

Nguyén Mai Phudng - Head of Research Nguyén Ngoc Nam — Analyst
Email: phuongnm@msbs.com.vn Email: namnnl@msbs.com.vn
Tién sy Lé Pirc Khanh — Chief Economist/Head of Trading Strategy Phan Thi Ngoc Mai — Analyst
Email: khanhld@msbs.com.vn Email: maiptnl@msbs.com.vn
VO Van Cudng — Vice President, Equity Research Tran Minh Pic - Analyst
Email: cuongvvl@msbs.com.vn Email: ductm1@msbs.com.vn

Trinh Thi Hong — Analyst

Email: hongtt@msbs.com.vn

P& nhdn cac san pham nghién ciru cia MSBS, vui I6ng dang ky qua email:

msbs_research@msbs.com.vn

PéE doc truc tuyén cac san pham nghién ciru va tuong tac truc ti€p véi MSBS, vui long truy cép:

Website: www.msbs.com.vn

Facebook: https://facebook.com/MaritimeBankSecurities
Khuyén cao: Cic thdng tin trong bao cdo duoc xem la dang tin cdy va dua trén cac ngudn thong tin dd cong bd ra cong ching
duoc xem la dang tin cdy. Thong tin trong bao cao ndy duoc thu thap tu’ nhiéu ngudn khac nhau va chung toi khéng dam bao vé do
chinh xac cua thong tin.
Y kién, du’ bdo vé ubc tinh chi thé hidn quan diém cua nguoi viét tai thoi diém phét hanh, khéng dupc xem 13 quan diém cia MSBS
va c0 thé thay dbi ma khéng can théng bdo. MSBS khdng cd nghia vu phdi cdp nhat, sua déi béo cdo ndy dudi moi hinh thic ciing
nhu théng bso vdi nguti doc trong truong hop cac quan diém, du bdo va udc tinh trong bso cdo nay thay déi hodc tré nén khdng
chinh xac.
MSBS c0 thé su’ dung cdc nghién cuiu trong bao cdo cho hoat déng mua bén ching khoan tu’ doanh, VJi tu’ cach la mét khdch hang
s aung san phdm nghién cus. Trung tém Nghién cus MSBS hoat ddng doc I8p vidi b phén Tu doanh, bd phdn Tu doanh cia MSBS
CO thé giao dich cho chinh Cong ty theo nhiihg goi y vé giao dich ngan han cua cdc chuyén gia phan tich trong bao cdo nay va ciing
CO thé tham gia vao cac giao dich ching khoan tréi nguoc vdi y kién tu’ van va quan diém thé hién trong béo cdo nay.
Nhén vién ctia MSBS cd thé cd cac Ioi ich tai chinh déi vidi cac chiing khoan va cac céng cu tai chinh ¢4 lién quan duoc dé cép trong
bao cdo. Bao cdo nghién cul nay duoc viét vdi muc tiéu cung cdp nhiing thong tin khuyén cao chung vdi tat ca cac khach hang ma
khéng can nhéc khéu vi rdi ro, néng lic rdi ro, cac tiéu chi ddu tu’ cu thé tinh trang tai chinh cu thé hay nhu cdu cu thé cua bét ky
nguei ndo nhan duoc hodc doc bdo cdo ndy. Nha déu tu’ phai luu y rdng gid ching khoan luén biéh dgng, cd thé Ién hodc xudng va
nhing dién bién trong qua khu, néu cd, khéng ham y cho nhiing két qua tuong lai.
Khdng ai duoc phép sao chép, tai san xudt, phat hanh cing nhu’ tai phan phdi bat ky ndi dung nao cua bao cdo vi bat ky muc dich
nao néu khéng cd van ban chap thudn cda MSBS. Khi sur dung cac ndi dung da duoc MSBS chap thuan, xin vui long ghi ré ngudn khi
trich dan.
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