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Cong ty cd phan phat trién nha Thi Dirc

Loi nhudn Q3 wéc tinh kha quan

Khuyén nghi

Két qua kinh doanh Q3 wéc tinh kha quan. TDH vira céng bé uéc

Gid muc tiéu
Gia dong clra
Upside

Di¥ liéu thi truong

/A tinh két qua kinh doanh quy 3 kha quan véi doanh thu thuin hop
14,950 Nhat dat 659 ty déng (+97% yoy), lgi nhudn sau thué cda cé déng
N/A cdngty me dat 40,4 ty dong (+549% yoy). Lgi nhun sau thué TDH
tdng manh nho vao viéc (1) Hach todn mét phan cdc dy an dat

S6 lwgng cp (tr cp)

Vén hoa (ty d)

Gié cao nhat 52 tuan

Khéi lwgng giao dich binh quan 10
ngay (cp)

- nén Binh Chiéu, Long Héi city, (2) Khoan lgi nhuan tai chinh tir
1220 Viéc thodi von khodn dau tu Ngan Hang thuong mai cé phan
16,000 Phuong Bong vaoi gid von 31,9 ty déng. BSC udc tinh TDH sé ghi
411,793 "h@n khodng 15-16 ty dong loi nhudn cho khodn thodi von nay.

Cé déng I&n (%)

Ly k& 9 thang dau ndm 2017, DTT hop nhat dat 1,413 ty dong
(+90,1% yoy), loi nhuan sau thué cla cd ddng cong ty me dat
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127.7 ty dong (+83.8% yoy). Trong nam 2017, TDH d&t ké hoach
6:76 doanh thu va 1gi nhuin sau thué hop nhat [an lwot dat 1,357 ty
6.00 d6ng va 130 ty déng, tinh dén hét quy 3, TDH d3 hoan thanh lan
519 lwot 104.1% va 98.2% ké& hoach doanh thu va lgi nhudn nam

JPMORGAN CHASE & CO 3.73 2017.
Dién bién gia Trién vong két qua kinh doanh 2017. Dong luc ting trwdng chinh
M 3M 1Y cho KQKD Q4/2017 chd yéu dén tir hai du n (1) Binh Chiéu 2 va
TDH -7.4%  -12.1% 54.2% (2) Long HGi city va mdt s6 hang tdn kho con lai cla céc du én
YN-Andex 12%  2.9% 166% yhse nhy TDH — Contotap, TDH — Trugmg Tho, TDH — Phuéc Binh,
Dién bién gia TDH Phuéc Long.Téng doanh thu wéc tinh cla du an Binh Chiéu
2 dat khoang 350 ty dong, trong d6 1H2017 hién tai d3 ghi nhan
o000 150 ty déng, phan con lai s& dugc ghi nhan trong 2H2017 va
P 2018. Bién lgi nhuan gdp cta dy an ndy wéc dat 40-45%. Téng
10.000 doanh thu udc tinh ghi nhan trong 2H2017 cla du an Long Hoi
o0 city uwdc tinh dat 30 ty déng. TDH hién tai cling dang trién khai
O)\W&Q’ &o\“’ &&“ %\@0 %\@Q «\W\“ O)\WQQ mot s6dy én khéc nhw TDH Binh Chi(je’u Block H va Block | véi vén
o S S S S dau tu dy kién 1an lugt 13 288 ty ddng va 162 ty dong, du an
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Centum Wealth (890 ty d6ng vdn d3au tw), da sé cac du an nay sé
hoan thanh vao cudi ndm 2019. Do d6, BSC van chua thay trién
vong rd rang cla doanh nghiép trong ndm 2018 va 2019.

BSC luu y TDH bi loai khoi danh sach margin tir ngay 17/7 do lién

quan dén van dé thué, theo chia sé tir ban I3nh dao, TDH dang

Téng quan vé cong ty: TDH mét trong céc doanh |am cdc thu tuc lién quan dé dugc cdp margin lai trong thai gian

nghiép tap trung vao phan khuc chung cw va dat
nén trung cap. & san phdm chung cw, TDH tiép tuc
trién khai thuong hiéu t6t S-Home nhd chat

luvong tét

BSC Research

s&m nhat.

Ngay 03/10/2017, c6 phiéu TDH duoc giao dich véi gid 14,950
dong, EPS trailing = 1,802 VND (sau khi trir quy khen thudng phic
lgi 10%), P/E trailing twong &ng = 8,3 lan.
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Céng ty cO phan phat trién nha Thu Bwc (TDH)

QUAN PIEM KY THUAT
Diém nhan ky thuat:

e Xu hudng hién tai: Xu hudng diéu chinh ngén han.

e Chi bdo xu huéng MACD trén duédi 0 va nam duédi dudng chi bao cham, dau
hiéu dang trong xu hudng diéu chinh, chi bdo RSI dang tién vé vung qua mua.

e Thanh khodn: thanh khodn trung binh gidm dan trong cac phién tr& lai day,
khoang 401,020 don vi/phién

Nhan dinh: TDH d3 c6 phién diéu chinh kha manh khi cé théng tin vé viéc bi cdt margin
dau thang 7. Sau d6, TDH d3 test lai ngudng khang cy lich s&t 17.2 nhung chua thanh
cong va hién dang giao dich tich Iy trong ving 14 — 17.2

Khuyén nghi: Nha d3u tv tan dung nhip diéu chinh cia TDH vé gan ngudng hd tro lich
sir quanh 14 dé& thyc hién gia ting ty trong TDH. V&i két qua kinh doanh Q3 kha kha
quan, chuing t6i ky vong TDH s& s&m thiét |ap lai xu hwdng ting trong trung han. Gia
hop ly 14.95, muc tiéu 17.2, thyc hién cat 16 néu TDH mat ngudng hd tro 14.

TDH-RSI(15) = 39.49 Y : C . AT e e . e e . e 700

TDH - Velume(} = 401,020.00, MA(Volume(), 15) = 386,548.00

il

TDH - MACD(12 26) =-0.16, Signal(12,26,9)=-0.13
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TDH - Daily 0310/2017 Open 1525 Hi 15.25, Lo 14.9, Close 14.95 (-2.0%) MA(Close,15) = 15.38, MA1(Clnse,25) = 15 56 =1574 =1574 =1502
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Cong ty ¢b phan phat trién nha Tha Bac (TDH)

Khuyén cdo s dung

Badn bdo cdo nay cta Céng ty C6 phdn Chirng khodn Ngdn hang Péu tw va phdt trién Viét Nam (BSC), chi
cung cdp nhirng théng tin chung va phén tich vé Vi mé, nganh va doanh nghiép. Bdo cdo nay khéng duworc
xGy duwng dé cung cép theo yéu céu cla bdt ky té chirc hay cd nhén riéng 1 ndo hodc cdc quyét dinh mua
bdn, ndm gii¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh ludn clia Bén bdo cdo
nhw la ngudn tham khdo trudc khi dura ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhan
dinh va du bdo va quan diém trong bdo cdo nay duoc dwa trén nhitng nguén div liéu déng tin cdy. Tuy nhién
Céng ty Cé phén Chirng khodn Ngdn hang dau tw va phdt trién Viét Nam (BSC) khéng dém bdo rdng cdc
ngudn théng tin nay la hodn toan chinh xdc va khéng chju bét ky mét trach nhiém nao déi vdi tinh chinh xdc
cla nhitng théng tin dugc dé cdp dén trong bdo cdo ndy, ciing nhw khéng chiu trdch nhiém vé nhirng thiét
hai déi vdi viéc st dung toan bé hay mét phén néi dung ctia ban bdo cdo ndy. Moi quan diém ciing nhw
nhén dinh dwoc dé cap trong bdo cdo nay duwa trén sw cdn nhdc cdn trong, cong minh va hop ly nhét trong
hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé thé thay déi ma khéng cén bdo trudc. Bén bdo cdo
nay cdé ban quyén va ld tai san cla Céng ty C6 phdn Chirng khodn Ngén hang Pau tw va Phdt trién Viét Nam
(BSC). Moi hanh vi sao chép, stra d6i, in Gn ma khéng cé sw ddng y cta BSC déu trdi ludt. Bat ky néi dung
néo cda tai liéu nay ciing khéng duoc (i) sao chup hay nhén ban & bt ky hinh thirc hay phurong thire ndo
hodic (ii) dwore cung cép néu khéng duoc sw chdp thuén cua T

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities

Bloomberg: BSCV <GO>
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