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Chi s6 tai chinh

Loi nhuan 9M2020 vwot ké hoach kinh doanh nam.

So lwee cong ty. Cong ty C6 phan Dau tw Dich vu Tai chinh Hoang Huy (TCH:
HOSE) tién than la Céng ty TNHH Thwong mai Hoang Huy dwoc thanh lap ti
thang 10 nam 1995, v&i nganh nghé kinh doanh chinh la san xuét, kinh doanh
va l&p rap xe may, 6t tai tv 0.5 dén 25 tan, xuat nhap khau xe du lich va cac xe
chuyén dung, dau tw tai chinh va bat dong san dia bc.

Két qua kinh doanh. TCH cé nién dd tai chinh ndm 2020 b4t dau vao ngay
01/04/2020 nén trong b&o céo nay ching toi s& cap nhat két qua kinh doanh
theo bao céo tai chinh gitra nién do ctia TCH (chwa soat xét) tir 01/04/2020 dén
31/12/2020.

Q3/2020, TCH ghi nhan doanh thu t 2 linh viec kinh doanh cét 16i 1a (1) kinh
doanh ban xe thwong mai va (2) phat trién bat dong san giap TCH ghi nhan két
qua kinh doanh tich cwec. TCH da ghi nhan doanh thu ban hang va cung cép dich
vu hop nhét dat 692 ty ddng (-6.8% YoY). Lgi nhuan trwédc thué hop nhat dat
203 ty déng (-25.1% YoY) va lgi nhuan sau thué hop nhét dat 161 ty dong (-
21.5% YoY). Cu thé:

Xe thwong mai: ghi nhan doanh thu dat 458 ty dong (+78% YoY). Sy téng
trwdng ctia mang kinh doanh nay dén tir nhu cau tiéu thu xe dau kéo My Navistar
tang cao do lan séng dau tw FDI mai tai Viét Nam, nhiéu tap doan da quéc gia
nhanh chéng dich chuyén nha may dén Viét Nam.

Phat trién bat dong san: ghi nhan doanh thu dat 211 ty déng (-58% YoY) do
cobng ty chi chd yéu ban giao phan cac can ho con lai cta dy an Hoang Huy
Riverside, Hoang Huy Mall, Gold Tower. Trong twong lai gan, cac dw an nhw
nha & xa hoi An Bdng, Hoang Huy Grand Tower va Hoang Huy Commerce sé
dong gop vao doanh thu Igi nhuén cho TCH.

Ly ké 9 thang dau nam tai chinh 2020, doanh thu ban hang va cung cép dich
vu hop nhét ctia TCH dat 3,801 ty ddng (+ 158% YoY). Loi nhuan sau thué hop
nhét dat 829 ty dong (+81% YoY). T d6 hoan thanh dwoc 152% so véi chi tiéu
doanh thu va 103% so v@i chi tiéu loi nhuan ca nam tai chinh 2020.

Trong 3 thang cudi nam tai chinh 2020, ching t6i ky vong TCH sé& van duy tri
hiéu qua mang kinh doanh xe dau kéo va tiép tuc ban giao nha & tai cac dw an
hién hiru dé tiép tuc ghi nhan két qua kinh doanh tich cwc. Qua trao dbi vcap
nhat tinh hinh san xuét kinh doanh vé&i ban lanh dao TCH, ky vong doanh thu
n&m tai chinh ctia TCH sé dat dwoc 4,400 ty ddng, twong &ng véi loi nhuan sau
thué hon 1,000 ty dong.

Rui ro dau tw. (1) Rai ro chu ky nganh BDS; (2) Rui ro dich bénh; (3) Rui ro
chinh sach; (4) Rui ro pha loang EPS.
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Tinh hinh hoat déng kinh doanh cta TCH 9 thang nam 2020.

Q3/2020, TCH ghi nhan doanh thu t& 2 linh vire kinh doanh cét 16i 1a (1) kinh doanh ban xe thwong mai va (2) phat trién bat
doéng san gilip TCH ghi nhan két qua kinh doanh tich cwec. TCH da ghi nhan doanh thu ban hang va cung céap dich vu hop
nhat dat 692 ty déng (-6.8% Y0Y). Loi nhuan trwdc thué hop nhat dat 203 ty dong (-25.1% YoY) va loi nhuan sau thué hop
nhét dat 161 ty dong (-21.5% YoY). Cu thé:

Biéu dd: Co’ cau doanh thu

B Doanh thu ban xe B Doanh thu kinh doanh BBS Khac

Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q2/2020 Q3/2020

Nguén: TCH, PHFM téng hop
Luu y: Phan doanh thu da loai bé mang dét bién la doanh thu hop déng xay dung khong thuéc phén kinh doanh cdt I6i

Xe thwong mai: ghi nhan doanh thu dat 458 ty dong (+78% YoY). Su tang trwéng clia mang kinh doanh nay dén tir nhu cau
tiéu thu xe dau kéo My Navistar tang cao do lan séng dau tw FDI m@i tai Viét Nam, nhiéu tap doan da qudoc gia nhanh chéng
dich chuy&n nha may dén Viét Nam.

Biéu d6: San lwong tiéu thu xe Navistar (chiéc/thang)
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Nguén: TCH, PHFM téng hop

Nguén thong tin duroc cung cdp béi Cong ty C6 phan Quan ly Quy Phu Hung. ] i e 9
Thoéng tin ch/ mang tinh chat tham khdo. Khach hang phai chiu trach nhiém véi quyét dinh dau tw cda minh. 9
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Phat trién bat déng san: ghi nhan doanh thu dat 211 ty dong (-58% YoY) do cong ty chi chd yéu ban giao phan cac can ho
con lai cia dy an Hoang Huy Riverseide, Hoang Huy Mall, Gold Tower. Trong twong lai gan, cac dy an nhw nha & xa hoi An
bong, Hoang Huy Grand Tower va Hoang Huy Commerce déng gop vao doanh thu Igi nhuan cho TCH.

Lay ké 9 thang dau nam tai chinh 2020, doanh thu ban hang va cung cap dich vu hop nhét clia TCH dat 3,801 ty dong (+
158% YoY). Lgi nhuan sau thué hgp nhat dat 829 ty dong, (+81% YoY). Tt d6 hoan thanh dwgc 152% so véi chi tiéu doanh
thu va 103% so v&i chi tiéu loi nhuan ca nam tai chinh 2020.

Trong 3 thang cudi nam tai chinh 2020, ching t6i ky vong TCH sé& van duy tri hiéu qua mang kinh doanh xe dau kéo va tiép
tuc ban giao nha & tai cac dy &n hién hiru dé tiép tuc ghi nhan két qua kinh doanh tich cwc. Qua trao ddi cap nhat tinh hinh
san xuét kinh doanh v&i ban 1anh dao TCH, ky vong doanh thu ndm tai chinh cta TCH sé dat dwoc 4,400 ty déng, twong
&ng v&i loi nhuan sau thué hon 1,000 ty ddng.

Biéu dé: Doanh thu thuan (Ty VND) va bién Igi nhuan gép (%) Biéu dd: Loi nhuan sau thué (Ty VND) va bién LNST (%)
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Danh muc céc dw an ndi bat caa TCH

Téng murc
Tén duw an dau tw Thei gian thwe hién Tinh trang dw an
Ty doéng

g‘-; érc]hu%égi 1,566 Dw &n béat dau thwc hién trién khai vao Hai tda chung cw HH3, HH4 c6 quy mé xay
cw cil Péng ngay 05/03/2018 va dy kién hoan thanh dwng 28 tang + 1 tang ky thuat + 1 tang ham
Quéc Binh. sau 24 thang ké tr ngdy mat bang dad da co ban hoan thanh, ngay 15/05/2020 dw

dwoc dén bu, giadi phéng va ban giao cho  an da dwoc cét bang khanh thanh va dwa vao

nha dau tw khai thac toa HH4.
Dy an dau 106 Dv an dwoc thwc hién dwdi hinh thec DA hoan thanh ban giao 2 toa nha 6 tang va
tw cai tao, Hop ddng Xay dwng - Chuyén giao bét 126 c&n ho, khu san choi va tréng cay xanh
xay dwng lai dAu trién khai tr thAng 04/2017. dé S& Xay dwng dwa vao st dung va tai dinh
Chung cuvw cw tr& lai cho cac ho dan.
cid U1, U2,
U3 Lé Loi.

Nguén thong tin duroc cung cdp béi Cong ty C6 phan Quan ly Quy Phu Hung. ] i 1 &)
Thoéng tin ch/ mang tinh chat tham khdo. Khach hang phai chiu trach nhiém véi quyét dinh dau tw cda minh. 9
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Dw an Bét 1,604 Phwong thire thwe hién dy an: hop tac Dw an da hoan thanh va dang tiép tuc dwoc
dong  san kinh doanh v&i Cong ty C6 phan Dautw  ban, ban giao s&n phdm cho khach hang.
Hoang Huy Dich vu Hoang Huy. Hién hai bén da

Riverside. thanh ly hop ddng hop tac kinh doanh.

Eyu’xééyndgig 605 Dw an bat ddu chuan bj dau tw tr quy Dw an da ban giao 191 can twong rng Vvoi
Hoang Huy 1/2018 va da hoan thanh va ban giao nha. 94% cho ngu®i mua nha.

Mall.

Dy an cai 1,200 Dv an béat dau thwc hién trién khai vao Phan ngdm cla dw an da dwoc hoan thanh
tao chung ngay 20/02/2019 va dy kién hoan thanh va dy an dang thwc hién phan than cong
cw ¢l HH1, sau 24 thang ké tlr ngay mat bang da trinh.

HH2 DBbéng dwoc dén bu, giai phéng va ban giao cho

Québc Binh. nha dau tw.

Dw &n 1,486 Dv an dy kién bat dau xay dwng tlr quy Dw an da dwoc ban giao dat dot 1 véi dién
Hoang Huy- IV/2020 va dén quy IV/2024 hoan thanh tich 5,481.7 m2 va dang bxay dwng phan
S& Dau va dua vao khai thac st dung. mong.

(Hoang Huy

Grand

Tower).

Dy an Nha 649 Dy an bat dau thwe hién trién khai vao Dw &n da dwoc ban giao dat va dang thi cong
& X& hoi An Quy 1V/2020 va dy kién hoan thanh sau  xay dwng ha tang va phan thé.

DPdng, An 36 thang ké tir ngay ky hop dong.

Duwong.

Dy an 4,000 Dy an la 5 block nha chung cuw, trung Dv an dang trong qua trinh hoan thién cac thu
Hoang Huy tam thwong mai, van phong tuc dé s&n sang dau tw xay dwng cubi ndm tai
commerce. chinh 2020 hodc d&u nam tai chinh 2021

Ngudn: TCH, PHFM téng hop
Rai ro dau tw

Rui ro chu ky nganh BDS. Do TCH phu thudc vao hoat déng kinh doanh BDS thwong mai va nha &, do dé, chu ky kinh
doanh clia TCH sé& chiu tac ddng khi chu ki cta thi trwdng BDS suy thoai hodc chu ky diu tw phat trién dw &n tr quéa trinh
chuén bj dau tw — thi cong xay dwngj — hoan thanh ban giao ghi nhan doanh thu va lgi nhuan.

Rui ro dich bénh: Ching t6i ky vong dich bénh Covid-19 sé& dwoc kiém soat trong nam 2020, tuy nhién néu tinh hinh dich
bénh di&n bién phirc tap sé gay anh hwédng dén hoat ddng kinh doanh ctia Tap doan.

Rui ro chinh sach: Tinh trang tiéu thu cta thi trwdng xe 6 t6 Viét Nam chiu anh hwéng rat I&n tlr thay ddi chinh sach nhw
xuét nhap khau hay thué quan. Do d6, nhitng thay ddi vé chinh sach nay cé thé tac dong dén hoat dong kinh doanh cla
TCH.

Nguén thong tin duroc cung cdp béi Cong ty C6 phan Quan ly Quy Phu Hung. ] i Trand 4
Thoéng tin ch/ mang tinh chat tham khdo. Khach hang phai chiu trach nhiém véi quyét dinh dau tw cda minh. 9
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Rui ro pha lodng EPS: Ngay 22/03/2019, TCH da phat hanh trai phiéu chuyén déi co tai sdn dam béo c6 ky han 03 nam ké
tir ngay phat hanh, véi gia chuyén ddi cho dot phat hanh th» nhat 1a 16,550 ddng/ cb phiéu chuyén dbi. Tong gia tri ctia dot
phéat hanh |& 589.8 ty déng trwong (ng véi 598,808 trai phiéu. Do dd, néu thwe hién chuyén déi sé lwong trai phiéu cé thé
lam cho EPS bi pha lodng khodng 9% gié tri. Cac nha dau tw nwéc ngoai dang dé nghj Cong ty chuyén déi 350,302 trai phiéu
thanh 21,166,270 c6 phiéu v&i gia chuyén dbi la 16,550, thdi gian hoan thanh dw kién vao quy 1/2021.

Nguén thong tin duroc cung cdp béi Cong ty C6 phan Quan ly Quy Phu Hung. ] i e 3
Thoéng tin ch/ mang tinh chat tham khdo. Khach hang phai chiu trach nhiém véi quyét dinh dau tw cda minh. 9
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So lwgc cong ty.

TNHH Thwong mai Hoang Huy, dwoc thanh 1ap vao thang 10/1995. TCH chuyén hoat

doéng trong linh vwrc san xuat lap rap phan phodi xe 6 t6 va dau tw kinh doanh bat dong

san. Cong ty chinh thirc hoat dong theo mé hinh Cong ty C3 phan tir nam 2007. TcHaa HOANG HUY GROUP
xay dwng hé théng phan phéi xe tai véi hon 35 dai ly. Cong ty cling s& hiru va khai thac

cho thué tai Toa nha Van phong 11 tang tai s 116 Nguyén Birc Canh, Quan Lé Chan,

Thanh phé Hai Phong va Toa nha 9 tang tai s6 183 Ba Triéu, Ha Noi. Ngoai ra, Cong ty

dang thwe hién dau tw xay dwng ha tang k§ thuat xay dwng nhiéu cong trinh céi tao chung

cw cli theo co ché Xay dwng — Chuyén giao, nha & xa hoi, khu dé thi va nha & thwong

mai tai Ha No6i va Hai Phong. TCH dwoc giao dich trén S& Giao dich Chirng khoan Thanh

phd H& Chi Minh (HOSE) tlr n&m 2016.

Cong ty C phan PAu tw Dich vu Tai chinh Hoang Huy (TCH) c6 tién than 1a Céng ty
)3

CAu tric tap doan.

CTCP xay dung bai

Thinh Virgng (99.34%) R

CTCP Dau tu To Hiéu

(99.98%) ael  Ddu tu bat dong san

CTCP Xay dung Dia 6¢

Thinh Phat (96.33%) DI el

— Cong ty con -

CTCP Xay dwng Thinh

Hiép (95.84%) — Pau tu xay dung

TCH
|

CTCP Tap doan B4t

d6ng san CRV (55.78%) DL SRl G S

va kinh doanh BBS

CTCP dau tw dich vu p
a Congtylién két L Hoang Huy (HHS- B AR ST DO

45.67%

Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung. ] ) 1 (3
Thong tin chi mang tinh chat tham khado. Khach hang phai chju trach nhiém véi quyét dinh dau tw cta minh. 9
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Qua trinh tang vén (ty déng).
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Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung. ] i e 7
Thoéng tin ch/ mang tinh chat tham khdo. Khach hang phai chiu trach nhiém véi quyét dinh dau tw cda minh. 9
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B&o cao tai chinh (ty VND

Két qua kinh doanh

Doanh thu thuan
Gia vén hang ban
Loi nhuan gbp

Chi phi ban hang
Chi phi QLDN

Lgi nhuan tr HDKD
Doanh thu tai chinh
Chi phi tai chinh
Lgi nhuan khac

Loi nhuan trwédc thué
Loi nhuan sau thué

LNST cua cbd déng Cong ty me

Can dbi ké toan

1,433
1,040
393

21

363
38

167
577
501
500

Tai San Ngan Han

Tién va twong duong tién
PAu tw tai chinh ngan han
Phai thu ngan han

Hang tén kho

Tai san ngan han khac
Tai San Dai Han

Phai thu dai han

Tai san ¢b dinh

Béat dong san dau tw

Chi phi xay dwng d& dang
DAu tw tai chinh dai han
Tai san dai han khac
Téng cdng tai san

No phai tra

No ngén han

No dai han

Vén cha sé& hiru

Vén diéu l&

Loi ich ¢ déng thiéu sb

Téng nguén vén

1,312
528

39
105
640

3,332
253

77
633

2,367

4,644
216
170

46

4,428

3,630

4,644

2017A 2019A 9M2020A
1,840 829 2,237 3,801
1,349 577 1,496 2,862
491 252 741 935
10 12 56 73

20 31 39 35
461 209 646 827
23 39 98 200

3 3 63 54

-1 8 4 6
536 334 771 1,019
439 283 632 829
439 282 631 734
2017A 9M2020A
1,563 2,143 5,905 9,810
195 340 276 631
486 763 1,317 5,335
188 289 426 1,702
692 699 3,680 2,029

2 53 207 111
3,293 4,167 2,751 1,179
80 79 82 117
621 667 731 925
177 1,095 - 2
2,415 2,326 1,836 -
- 1 - 134
4,856 6,310 8,656 10,990
491 1,821 3,936 2,686
146 762 2,848 2,008
345 1,059 1,088 678
4,365 4,489 4,721 8,303
3,630 3,630 3,630 3,630
- - 120 3,378
4,856 6,310 8,656 10,990

Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung.

Théng tin ch/ mang tinh chét tham khdo. Khach hang phai chju trach nhiém véi quyét dinh dau tw cda minh.
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Lwu chuyén tién té 9M2020A
Lwu chuyén tién thuan tir HD Kinh doanh -225 731 830 -304 -51
Lwu chuyén tién thuan tr HD PAu tw -1,538 -616 -1,005 -103 -2,727
Lwu chuyén tién thuan tr HD Tai chinh 2,094 -448 320 342 3,134
Lwu chuyén tién thuan trong ky 331 -332 145 -64 355
Tién & twong dwong tién dau ky 197 528 195 340 276
Tién & twong dwong tién cudi ky 528 195 340 276 631
Chi s6 tai chinh 9M2020A
Tang trweéng (% YoY)

Doanh thu 25.21 28.39 -54.96 169.91 150.57
Loi nhuan sau thué 208.45 -12.35 -35.64 123.67 81.40
Téng tai san 104.41 4.56 29.94 35.78 24.27
Téng vén cha sé& hiru 175.04 -1.42 2.84 5.16 85.75
Kha nang sinh loi (%)

Ty suét lai gop 27.41 26.7 30.37 33.13 24.60
Ty suét EBIT 40.29 29.31 40.64 37.25 21.76
Ty suét I&i rong 34.94 23.84 34.13 28.25 19.31
ROA 14.47 9.23 5.06 8.44 8.79
ROE 16.58 9.98 6.38 13.71 12.73
Hiéu qua hoat dong (ngay)

S6 ngay phai thu 13 11 20 14 11
S6 ngay ton kho 300 180 440 534 480
S6 ngay phai tra 24 7 14 38 22
Kha nang thanh toan (lan)

Ty suét thanh toan hién thoi 7.7 10.7 2.81 2.07 1.19
Ty suét thanh toan nhanh 3.33 4.66 1.45 0.56 0.50
CAu tric tai chinh (%)

Tdng no/Téng tai san 4.65 10.12 28.86 45.75 45.48
No vay/Vén chi sé hiru - 0.98 1.44 15.24 8.76

Ngudn: PHFM

Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung. ] i e )
Thoéng tin ch/ mang tinh chat tham khdo. Khach hang phai chiu trach nhiém véi quyét dinh dau tw cda minh. 9
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Pam bao phan tich

Bao cao duoc thwe hién béi D6 Tién Dat va Doan Quyét Thang, Chuyén vién phan tich — Céng ty C6 phan Quan ly Qu§ Phu
Hwng. M&i nhan vién phu trach vé phan tich, chién lwgc hay nghién ctru chiu trach nhiém cho sw chuén bi va ndi dung cla
tat ca cac phan c6 trong ban bao cao nghién ctru nay dam béo rang, tat ca cac y kién ctia nhirng ngudi phan tich, chién lwoc
hay nghién ciru déu phan anh trung thwc va chinh xac y kién ca nhan ctia ho vé nhirng van dé trong béo cdo. Méi nhan vién
phan tich, chién lwoc hay nghién ctru ddm bao rang ho khéng dwoc huwéng bat c&v khodn chi trd nao trong qué khtr, hién tai
ciing nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban béo céo nay.

Dinh nghia xép loai

Mua = cao hon thi trwd'ng ndi dia trén 10%

Gilr = bang thi trwd'ng nodi dia véi i 1é tr +10%~ -10%

Béan = thap hon thi truéng noi dia duwdi 10%.

Khong danh gia = cb phiéu khéng dwoc xép loai trong Phi Hwng hodc chua niém yét.
Biéu hién dwoc xac dinh bang téng thu hdi trong 12 thang (gdm ca cb tic).

Mién trach

Cong ty C6 phan Quan ly Quy Phi Hung/Céng ty Cé phan Chirng khoan Phi Hwng khéng chiu trach nhiém vé sw hoan chinh
hay tinh chinh xac clia bao cédo. Pay khong phai 1a ban chao hang hay sw nai khan mua cua bat ctv cé phiéu nao. Chirng
khoan Phi Hwng/Quan I Quy Phi Hwng va cac chi nhanh va vén phong va nhan vién ctia minh cé thé c6 ho&c khong cé vi
tri lien quan dén cac cd phiéu dwoc nhac téi & day. Chirng khoan Phi Hung/Quan ly Quy Phu Hung (ho&c chi nhanh) dai khi
c6 thé co6 dau tw hodc cac dich vu khac hay thu hat dau tw hodc cac hoat dong kinh doanh khac cho bét ky cong ty nao dwoc
nhac dén trong b&o céo nay. T4t ca cac y kién va dy doan cé trong bao cdo nay dwoc tao thanh tir cac danh gia ctia Cong ty
C6 phan Quan ly Quy Phu Hung vao ngay nay va cé thé thay déi khdng can bao truéc.

© Cong ty C6 phan Chirng khoan Phii Hwng (PHS).

Toa nha CR3-03A, Tang 3, 109 Tén Dat Tién, Phwéng Tan Pha, Quan 7, Tp. HCM
Dién thoai: (+84-28) 5 413 5479 Fax: (+84-28) 5 413 5472

Customer Service: (+84-28) 5 411 8855 Call Center: (+84-28) 5 413 5488

E-mail: info@phs.vn / support@phs.vn ~ Web: www.phs.vn

PGD Phu My Hwng Chi nhanh Quan 3 Chi Nhanh Thanh Xuan

Toa nha CR2-08, 107 Tén Dat Tién, P. Tan Tang 2, Toa nha Phwong Nam, Tang 5, Toa nha UDIC Complex, Trung Hoa
Phd, Quan 7, Tp. HCM 157 V& Thi Sau, Quan 3, Tp. HCM Nhan Chinh, Quan Thanh Xuan, Ha Noi.
Dién thoai: (+84-28) 5 413 5478 Dién thoai: (+84-28) 3 820 8068 Phone: (84-24) 6 250 9999

Fax: (+84-28) 5413 5473 Fax: (+84-28) 3 820 8206 Fax: (84-24) 6 250 6666

Chi nhanh Tan Binh Chi Nhanh Ha Noi Chi nhanh Hai Phong

Tang trét, P. G.4A, Tda nha E-Town 2, 364 Tang 5, Tda nha Vinafor, S6 127 Tang 2, Toa nha Eliteco, 18 TrAn Hwng Dao,
Cong Hoa, Phuwong 13, Quan Tan Binh, Lo Buc, Phwong Bbng Mac, Quan Héng Bang, Hai Phong

Tp.HCM. Quan Hai Ba Trung, Phone: (+84-22) 384 1810

Dién thoai: (+84-28) 3 813 2405 Phone: (84-24) 3 933 4566 Fax: (+84-22) 384 1801

Fax: (+84-28) 3 813 2415 Fax: (84-24) 3 933 4820

Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung. ] ) e Sl
Thong tin chi mang tinh chat tham khado. Khach hang phai chju trach nhiém véi quyét dinh dau tw cta minh. 9
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