Tong CTCP Khoan va Dich vu Khoan Dau khi (PVD)

Ngudng clra hoi phuc

Khuyén nghi MUA

PVD hién nay dang quan ly va van hanh 6 gian khoan, cadp nhat tinh hinh hoat ddng cac gian nhu sau:

» Gian ty nang PVD I: Khoan cho Vietsopetro tir thang 9 tai L6 09-1 vdi hai giéng va mot stra giéng tuy chon

» Gian ty nang PVD II: Khoan 4 giéng cho Hoang Long JOC dén thang 12/2021

» Gian ty nang PVD III: Khoan cho Repsol tir thang 10/2021

» Gian TAD PVD V: Khoan cho Shell Brunei tir thang 10/2021 theo hgp ddng 6 nam va c6 thé gia han thém 2 nam
» Gian ty nang PVD VI: Khoan cho du an Thang Long JOC
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» Gian dat lién PVD 11: Khoan tai Algeria
Trong Q3/2021, hoat ddng kinh doanh clia cdng ty van chua ghi nhan chuyén bién rd nét khi doanh thu hgp nhat gidm 20,4% so vdi cung ky,

Gia d6ng cira (05/11/2021) 29300 tyy nhién tin hiéu kha quan d3 xuat hién khi hiéu suat str dung gian khoan tu nang 1&n 88% so véi muirc 55% cung ky.
Gia tiéu (12 tha 38.500 L% e < > S N P ~ N 2 . . ’ N N A ~ ~ . ~ A .
1a muc tieu (12 thang) Dién bién tang manh cua gid dau trong t quy 3 dén nay va dang 6n dinh tai mdrc 80 USD/ thung la nhan té quyét dinh dén hoat doéng kinh
Lgi nhuan ky vong 305 doanh cha PVD. Cung v6i viéc gian TAD PVD V hoat dong trd lai cho du 4n khoan dai han tai Brunei s&é md ra giai doan mdi tr nam 2022 cho
L5 rong (22F, 1§ dong) wo PVD. Chung téi du bao Igi nhuan doanh nghiép sé& c6 su but pha manh mé& trong nam 2022.
Téng truéng EPS (22F, %) s2s Nam 2021, cAhL'mg, toi u’c’ic, tiQh cc‘)ng ty s& ghi n\hé~n 64 ‘t)’/ d"c“)ng LNST, b{?mg 34,7% muc thuc hién nam 2020, tuy nhién cho nam 2022, LNST sé&
P/E (22F, X) tang manh [én mc 400 ty déng, gap 6,25 lan va cling la murc cao nhat tir 2015 dén nay.
Pinh gia: Chiang t6i nhan dinh viéc gid dau duy tri mdrc trén 70 USD/ thung sé thi trudng thué gian khoan sé sbi dong tré lai gitp cac gian cua
PVD hiéu qua hon, tlr d6 murc dinh gia clia PVD sé vuon [én mirc 1,2 1an gia tri so sach (BV), tuong Ung véi mirc gia muc tiéu 12 thang la 38.500
d/cp, cao hon murc gia hién tai 29,8% va khuyén nghi Mua vé&i PVD.
Vén hoa (ty déng) 12.486 %) VN-Index PVD YN (Ty dong) FY 2017 FY 2018 FY 2019 FY 2020  FY 2021(F) FY 2022(F)
A ;
SLCP dang luu hanh (triéu cp) 421 310 Doanh thu 3.890 5.500 4.368 5.229 5.206 6.767
Ty 1& CP tu do chuyén nhugng (%) 49,5 LNHDKD (471) 92 71 174 80 451
Ty 1€ s& hitu cia NDTNN (%) 6,2 260 Ty |& LNHDKD (%) 29,2 29,8 35,3 33 1,5 6,2
Beta (12M) 1,5 210 Lai rong 35 172 172 186 64 400
Gia thap nhat 52 tuan (VND) 10.850 EPS (VND) 74 396 304 442 152 1.001
160
o8 caoThasa A (N - W ROE (%) 0.2 11 0,9 1,3 0,5 2,9
(%) ™ 3M 12M 110 P/E (x) 441,7 83,6 100,2 67,0 195,45 29,6
Tuyét d6i 23,3 52,1 169,5 50 P/B (x) 0,9 0,9 0,9 0,9 0,9 0,9
Tuong déi 16,9 35,3 115,0 Dec20  Feb21 Apr21  Jun21  Aug2l  Oct21 C6 turc/thi gia (%) #N/A #N/A #N/A #N/A #N/A #N/A

Ngubn: Bloomberg
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GOC NHIN KY THUAT

diéen.

Analyst: Pham Binh Phuong

Email: phuong.pb@miraeasset.com.vn +84 28 3910 222 -Ext:
182

&

P Piém sé ky thuat +4 diém
Chi tiéu . 2
(Mirae Asset) (KHA QUAN)
boéng clra . < <
(05/11/2021) 29.650 Xu hudng ngan han Tang
E:i?g cw(ngan 32.000 Xu hudng trung han Tang
H6 trg (ngan han) 28.000 Xu hudng dai han Tang

- Sau 6 phién di ngang, PVD d3 bat tang cling vai hé trg cha khéi lugng
giao dich. Chung t6i ky vong xu huéng tang gia ctia PVD dang tiép
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shall receive or make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an offer or a solicitation of an offer to effect transactions in any securities or other financial
instruments. The report does not constitute investment advice to any person and such person shall not be treated as a client of MAS by virtue of receiving this report. This report does not
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MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports may reflect different assumptions,
views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are inconsistent with the opinions and views expressed in this research report.
MAS, its affiliates and their directors, officers, employees and agents may have long or short positions in any of the subject securities at any time and may make a purchase or sale, or offer to
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permitted under applicable laws and regulations.
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