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e Tang trudng kinh té€ vugt ky vong trong Quy 2 da khién cho hang loat
céc t6 chirc kinh té€ va PHS phai thay dai kich ban tang trudng kinh
t€ ca ndm 2024 cua Viét Nam c6 thé dat muirc cao 6.2-6.5%. Trong
do, diém nhan cda tang trudng kinh t€ Quy 2 nam & hoat déng san
xuat ghi nhan murc cai thién manh mé trong con s6 thang 6.

e Apluclam phéat sé& van tiép tuc tang trong giai doan hé&t Quy 2 va dau
Quy 3. Tuy nhién, s& giam dan vao giai doan cudi nam. PHS duy tri
du bdo lam phat binh quan ca nam 2024 cda Viét Nam van dudi muc
tiéu cta Quédc hoi dé ra.

e Hoat dong dau tu, dac biét 1a FDI sé tiép tuc duy tri murc tang trudng
t6t trong cdc thang tdi va la dong luc cho sy phat trién cda nén kinh
té Viét Nam. Hoat dong giai ngan dau tu cong sé chi c6 thé but pha
vao giai doan cudi nam theo yéu t6 chu ky.

GDP Quy 2 dat miurc téng trudng gan 7% so vai cung ky nam trude. Mic
téng trwdng nay chi thap hon muc tang 7.99% clia Quy 2/2022 trong subt
giai doan tlr ndm 2022-2024. Sau gan 2 nam, khu vuc Céng nghiép va xay
dung da cho thay vai tro dau tau dan dat tang trudng cla toan nén kinh té
trd lai bén canh khu vuc dich vu

CPI thang 6 tang 4.34%, day la thang tha 3 lién tiép CPI vuot ngudng 4%.
Binh quan 6 thang dau nam, CPI tang 4.08% so véi cung ky nam 2023.
Nhom hang tiéu dung cung véi céac chi phi'y té, gido duc & gia dién la cac
yéu t6 chinh anh hudéng dén xu hudng cla lam phat trong 06 thang dau
nam.

Tong mirc ban Ié hang héa va doanh thu dich vu tiéu dung trong 6 thang
dau nam van con cham. Tang trudng doanh sé ban Ié cda Viét Nam sau khi
diéu chinh theo lam phat chi dat trung binh 5.7% trong 6 thang dau nam
(giai doan trudc dich 8-10%).

Hoat déng san xuat cho thay su cai thién qua tirng thang trong nira dau
nam. Nhu ciu nhap khau da quay trd lai sau 2 nam ciling cho thay céc doanh
nghiép d3a bat dau tang cuong hoat dong san xuat trd lai. Thém vao doé, s6
lrgng don dat hang cling tang manh khi chi s6 PMI cua Viét Nam cho thay
dau hiéu burt pha so vdi trong khu vuc ASEAN.

Hoat déng thuong mai hang héa ghi nhan sy hoéi phuc tich cuc trong 6
thdng dau ndm véi murc tang trudng lan luot la 14.5% va 17% so véi cung
ky nam trudce. Trong d6, sy hoi phuc cia cac doanh nghiép trong nudce ghi
nhan sy bt pha hon so véi cac doanh nghiép FDI.

Von dau tu truc tiép nudc ngoai (FDI) trong 6 thang dau nam lién tuc duy
tri mirc tdng trudng 6n dinh, dac biét la vén dang ky mdi va vén dang ky
diéu chinh. Diéu nay cho thay cac nha dau tu dang c6 géc nhin réat tich cuc
vé trién vong dai han cuda Viét Nam.

Chi dau tu phat trién trong 6 thang dau nam chi dat 29% ké hoach va giam
8.8% YoY. Hoat déng chi giai ngan dau tu cong du kién van sé cham trong
giai doan Quy 3, va sé chi but pha t6t hon trong giai doan cudi nam.

GDP (YoY) 5.1 5.7 6.9
CPI (YoY) 33 3.4 4 4 44 44 43
Ban 18 Iy ké (%YoY) 9.6 8.1 8.1 8.2 8.5 8.7 8.6
XK (%YoY) 4.5 46.2 5.2 13.5 10.6 15.6 10.5
NK (%YoY) -9.1 34.6 0.3 9.1 19.9 25.9 17
CCTM (Ty USD) 28.3 3.6 1.4 2.8 1.2 -0.4 2.9
FDI thyc hién (Ty USD) 23.2 15 13 18 1.7 2 2.6
IIP (YTD YoY) 15 18.3 57 5.7 6 6.8 7.7
PMI sén xuét 48.9 50.3 50.4 49.9 50.3 50.3 54.7
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Tang truong GDP Quy 2/2024 vugt moi ky vong.

Tang trudng kinh té Quy 2 gay bat ngd vai hau hét cac t8 chire kinh té trong
va ngoai nudc, dat muirc tang trudng gan 7% so véi cling ky nam trude. Mic
tang trudang nay chi thap hon muc tang 7.99% cua Quy 2/2022 trong subt
giai doan tir ndm 2022-2024. Trong dé, su héi phuc manh mé cla khu vuc
cong nghiép va xay xung la yéu té chinh dan dat cho téng trudng cua toan
nén kinh té&, véi muc tang 8.29%, déng gop 45.73% murc tang téng gia tri
tdng thém cda toan nén kinh té€. Theo sau dé la khu vuc dich vu tédng 7.06%,
déng gép 48.91% va khu vure ndng, 1dam nghiép va thiy san téng 3.34%, dong
gdp 5.36%. Sau gan 2 nam, khu vuc Cong nghiép va xay dung da cho thay
vai tro dau tau dan dat tang trudng cla toan nén kinh té trg lai bén canh
khu vue dich vu (Hinh 2).

Tang trudng GDP Quy 2 tang manh da kéo tang trudng kinh té nira dau ndm
2024 tang hon 6.4% so cdi cung ky nam trudc. Pay cling la mirc tang an
tugng trong cung ky giai doan 2020-2024.

Nhém nganh van tai kho bai va dich vu luu tri an uéng thuéc nhém Dich
vu tiép tuc la 2 nhém nganh cé murc tang trudng tét nhat trong Quy 2/2024
(Hinh 3). Nhu cau van tai tang trén binh dién toan cau khi tdng trudng
thuong mai dugc du bao t6t hon trong nam 2024, gia cudc van tai ting do
céc yéu to dia chinh trj va tdc dong cla gia nang lugng la cac yéu 16 da gidp
cho nhém nganh van tai kho bai lién tuc duoc hudng lgi ké tir dau nam
2024. Bén canh do, lwgng khach qudc té€ ghi nhan tét ngay tir nhiing thang
dau nadm da gilp cho nhom dich vu luu trd &n udng va ban |é trong nude 6n
dinh hon khi tiéu diing ndi dia van con nhiéu han ché.

Nhém nganh Tai chinh, ngan hang & bao hiém va Kinh doanh bat déng san
tiép tuc ghi nhan mirc tang trudng thap hon so véi tong GDP chung. Tuy
nhién, mdrc tang trudng nay da coé dau hiéu cau thién hon so vai giai doan
Quy 1. Thém vao d6, néu dat trong boi canh thi truong bat dong san van
con gap nhiéu rdi ro nhu hién tai thi mic tang trudng 3.1% trong Quy 2/2024
da la dang khich |é.

Day la quy thi 3 lién tiép hoat déng dich vu tai chinh thdp hon mirc tang
trudng cla toan nén kinh t&. Nhu ching t6i da dé cap trong bao céo Quy 1,
day la xu hudng trai ngugc hoan toan véi cac giai doan trude day khi mac
tang trudng nhom nganh tai chinh luén duy tri cao tham chi gap 1.5 - 2 lan
mrc tdng GDP chung. Tinh dén thang 6, tang trudng tin dung cla nén kinh
té€ mai dat 4.45%, chi cao hon mirc tang trudng tin dung cua cung ky giai
doan 2020. Céc van dé lién quan dén téng cau hdi phuc cham, nang luc tai
chinh cla céc doanh nghiép suy giam, bang chua tan trén thi truong Bat
déng san,... van con hién hitu, can trd kha nang hap thu vén cda cac doanh
nghiép trong nudc.

Bloomberg: PHS <GO> 2



Hinh 1: GDP (%YoY)
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Hinh 2: Tang trudng GDP theo tirng thanh phan (%YoY)
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Nguén: GSO, PHS téng hop

Ngubén: GSO, PHS téng hop

Hinh 3: Tang trudng GDP theo cdc nhém nganh tiéu biéu (%YoY)
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Dua trén mirc tang trudng bat ngd cua GDP Quy 2, PHS cé6 su diéu chinh
trong du bao ting truéng GDP ca nam cua Viét Nam cé6 thé dat quanh mirc
6.2-6.5%. Ddc biét la giai doan nira cu6i nam thuong la giai doan but pha
cua giai ngan dau tu céng va giai ngan dau tu FDI. Hoat déng san xuat tiép
tuc duoc cai thién va viéc mé réng nha may cua cdc doanh nghiép FDI tai
Viét Nam sé la nhiing nhan t6 thidc day cho khu vuc ban 1é ¢6 thé ting trudng
manh hon trong thoi gian tdi.

Ap luc lam phat ting nhung khong qua dang lo ngai

Chi sd gia tiéu dung (CPI) trong thang 6 tang 0.17% so vdi thang trude. Gia
thit lgn, gia dich vu y té va gia dich vu du lich téng trong thang la yéu td chinh
thac ddy lam phét trong thang 6. Théng 6 ciing la thang bat dau giai doan
nghi hé nén nhu cau di du lich cla céc co quan, doanh nghiép va gia dinh
déu téng cao.

Trong khi d6, nhém Giao théng la yéu 16 chinh da kim ham da tang cua chi
s0 CPI. Gia xadng trong nudc giam 5.86% va gia dau diezen giam 0.95% so
V@i thang trude do anh hudng cuia cac dot diéu chinh gia trong thang khi
gia dau thé gidi giao dich & murc thap. Bén canh dé, nhém may méc, mi nén
va giay dép cling giam 0.11% so véi thang trude khi cac doanh nghiép va
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co sd kinh doanh thuc hién nhiéu chuong trinh khuyén mai kich cau mua
sam trong dip hé thong qua viéc giam gia san pham.

oA i & Yiam B D& O

0.8% 02% -0.1% 0.4% 0.1% 0.6% -23% 0.0% 0.0% 0.7% 0.0%

So véi cung ky nam ngoai, CPI thang 6 tang 4.34%, day la thang thu 3 lién
tiép CPI vugt ngudng 4%. Xu hudng tang cta lam phat toan phan trong giai
doan nay cling da dugc PHS du bao tir dau nam.

Tinh chung 6 thang dau nam, lam phat trong nudc phan nhiéu bi tac dong
bdi cdc nhdm hang héa tiéu dung thiét yéu nhu gao (+20.9%), thit lgn
(+26.9%), cac chi phi sinh hoat nhu gia dién (7%), y t&€ (7.07%), gido duc
(8.58%),... Da tang chu yéu tap trung xuat hién 6 cac mat hang dé bién dong
gia hodc do Nha nudc quan ly nén xu huéng cua lam phat 16i trong nén
kinh t€ van duy tri xu huéng giam, liiy ké 6 thang dau nam lam phat 16i chi
tang 2.61% so v@i cung ky nam trudc.

Qua dé, CPI binh quan 6 thang dau nam tang 4.08% so véi cung ky, van
trong vung kiém soat ciia NHNN (4.0 — 4.50%).

Hinh 4: Chi sé CPI theo thang Hinh 5: Bién déng chi s6 CPI trong thang 06/24 so véi
thang 5 theo ty trong.
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Hinh 6: Bién déng gid cua cdc nganh hang chinh trong ré tinh CPI so véi thoi diém dau nam 2023 (%)
25%
20%
15%
10%

Gid thit lon

Gid xang Ron-95

5% Thép thanh D10
0%
59 Thép cudn
= 0
-10% Gia gao
-15%
20% Gia dién sinh hoat
> > > > > ) > > > > > > ™ ™ ™ ™ ™ ™
Qﬁ'\z Q% éf\/ &V *f\/ Qﬂz &,‘\/ Q,“L Q,‘\/ c’,\ﬂ' R Q’L 05» 'b«‘\/ SV *‘1’ Q,‘lz L
W@ X ?9 @'b W S ‘?~° T E PP @ X \?Q @rb »© - = = Chisd CPI

Ngubén: GSO, PHS téng hop

Hinh 7: Déng gép vao lam phat YoY (%)
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Nhu d& dé cap trong Bédo cdo thang trudc, chiing téi cho rang céc ap luc vé
gia van con hién hitu, dac biét 1a khi sap budc vao giai doan du lich cao
diém thang 7- thang 8, nhu cau du lich, &n udng, di lai, luu tr,... cling sé tang
lén, day gia cac mat hang nay tang theo. Cung vdi d6 la viéc thuc hién cai
cach chinh sach tién luong, véi mirc luong cd sé ting 30% k€ tir ngay
1/7/2024.

Tuy nhién, ching t6i van lac quan vé trién vong lam phat 6 thang cudi nam,
cu thé, PHS du bdo CPI binh quan sé giam dan vé murc 3.8%. Cdc nhom
hang hda thiét yéu nhu thit lon, gid xang, gia luong thuc du kién 6n dinh
trong thai gian t6i trong khi d6 cac mat hang do Nha nudc quan ly cling da
6 16 trinh cu thé khi diéu chinh gid nham tranh anh hudng dén lam phat.
Thém vao dé, mic nén cao cta nam 2023 ciing la yéu t6 khién cho lam
phat sé IUi dan trong nira sau cia ndm.

PHS du béo ap luc lam phat sé con cao trong giai doan dau Quy 3, dic biét
giai doan thang 7- thang 8 la giai doan cao diém du lich. Chiing t6i du kién
CPI trong thang 7 ting 0.4%. Qua dé CPI YoY va binh quan lan luot ¢ vao
4.28% & 4.11%.

www.phs.vn Bloomberg: PHS <GO> 5
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Tiéu dung noi dia van con cham.

Téng muc ban Ié hang héa va doanh thu dich vu tiéu dung thang 6 tang
1.1% so vdi thang trude do bat dau budce vao giai doan cao diém cia mua
du lich hé. Céc hoat déng thuong mai dién ra séi déng va nhon nhip hon.
So vdi cuing ky ndm ngoai, tdng murc ban 1é hang hda va doanh thu dich vu
tiéu dung tdng 9.1%.Tinh chung 6 thang dau nam, doanh sé ban lé tang
8.6% so vai cung ky ndm trudc, néu loai trir yéu t6 gia tang 5.7% (cung ky
nam 2023 tiang 8.8%) — thap hon mirc binh quan 11% giai doan trudc dich-
Trong tdng doanh s& ban 1é, nhom ban 1é hang hoa (chiém 77.3%) ghi nhéan
murc tang trudng 7.5% trong 6 thang dau ndm (muc tang truong binh quén
trude dich 8.5%). Trong d6é, nhém phuong tién di lai (trir 6 t6, k€ ca phu tung)
c6 mrc tang y&u nhat so vdi cac mat hang thiét yéu khac.

Viéc chi tra nhiéu hon cho cac mét hang co ban nhu thuc pham, dién, nudc,
gido duc, y té, vat liéu xay dung,... va cac san pham hang ngay khac da khién
ngudi dan trong nudc phai cat giam chi tiéu doi véi cdc méat hang khac bao
goém an uéng bén ngoai, mua sam, du lich. Do dé, tang trudng t6ng muc
ban |é hién tai chu yéu dang dua vao céac dich vu du dich, luu trg, an uéng
va dich vu khac tir cac hoat dong phuc vu cho khach du lich nudc ngoai.
Khach du lich qudc té dén Viét Nam trong thang 6 dat hon 1.2 triéu nguoi,
giam 9.7% so véi thang truwdc nhung van ting 28.2% so véi cung ky nam
trudce. Khach quéc té c6 dau hiéu chiing lai trong 2 thang gan day do mua
cao diém khach qudc té tai Viét Nam thudng kéo dai tir thang 10 dén thang
4 nén giai doan thang 5 - thang 6 sé la giai doan thap diém cua khach du
lich qudc té. Mua hé ciing la mua cao diém du lich & céc thi trudng chau
Au, Déng Béc A, do d6 tép khach quéc t& dén Viét Nam vi thé ciing bi phan
bé it nhiéu. Tinh chung 6 thang dau ndm 2024, khach qudc té da dat gan
8.8 triéu lugt ngudi, tang 58.4% so vdi cung ky nam trude va tang 4.1% so
véi cung ky ndm 2019 - nam chua xay ra dich Covid-19, van cho thay la mét
tin hiéu tich cuc cho thi trvong du lich qudc té.

Nguac lai véi khach quéc té, doi véi du lich noi dia, giai doan nay la giai
doan cao diém. Cuc Du lich qudc gia Viét Nam théng ké thang 6/2024 c6
14 triéu luot khach noi dia, trong d6 cé khoang 9.3 triéu lugt khach Iuu tru,
tang 3.7% so vdi cung ky nam trudc. Tuy nhién, gid vé may bay cao, tinh
hinh kinh t€ khé khadn va nhiéu bién dong da khién nhiéu ho gia dinh d3
quyét dinh cat giam kinh phi cho du lich, lira chon hinh thirc di ngén ngay,
di tu tlc dé tiét kiém chi phi.

Bloomberg: PHS <GO> 6
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Hinh 8: Téng murc ban Ié hang héa va dich vu (Ty déng)

Hinh 9: Tang trudng ban Ié hang héa va dich vu tiéu
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Hinh 10: Tang trudng liiy ké cia cac nhém san pham,

hang héa chinh trong téng mdc ban Ié hang héa (%
YoY)

Ngubn: GSO, PHS téng hop

Hinh 11: Tang trudng liiy ké cua cac thanh phan chi tiét trong
téng murc ban Ié tir dich vu (%YoY)
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Hinh 12: Téng lugt khach du lich (triéu luot).

Nguén: GSO, PHS téng hop
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Hinh 13: Khach du lich tir cac quéc gia chinh (triéu luot nguoi)
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Ngubén: GSO, PHS téng hop

Ban lé tiéu dung trong 6 thang dau ndm van cho thay su suy yéu, dic biét la
tiéu dung trong nudc. Ching téi khong ky vong mét su but pha manh mé tir
ban Ié trong nira cubi ndm 2024. Tuy nhién, mic tdng trudng binh quan ca
nam quanh 9% theo chiing t6i van c6 thé duoc duy tri nhd hoat déng san
xuét tiép tuc duoc cai thién va dau tu FDI ngay cang ma réng.

San xuat xuat hién tin hiéu but pha.

Chi s6 san xuat toan nganh céng nghiép cho thay xu hudng tich cuc, cai
thién qua hang thang ké tir dau nam dén nay. Theo do, IIP da ghi nhan mdrc
tang trudng 10.9% so vdi cung ky nam trude trong thang 6 — day la mic
tang cao nhat ké tir thang 08/2022 (bd qua giai doan hiéu (rng Tét) do nhu
ciu vé luong don dat hang mdi gia tdng. Mdrc tang bt pha trong thang 6
da ddy murc tang trudng sén xuat toan nganh céng nghiép 6 thang dau nam
da 7.7% so véi cung ky nam trudce. Tuy nhién, ching t6i cho rang, téc do
tang nay van con thap do 6 thang dau nam 2023 ting trudéng IIP cua Viét
Nam dang ghi nhan mic giam 1.4% so véi cung ky nam truéc va thap hon
toc do tang 6 thang dau nam 2021, 2022.

Hoat dong san xuat hoi phuc tot hon sau giai doan ddy manh nhap khau
trong thang 5. Diéu nay cho thay su lac quan hon cuia céc nha san xuat vé
trién vong kinh t€ trong nudc ciing nhu toan cau so vdi giai doan nam 2023,
can can thuong mai lién tuc ching kién tinh trang xuat siéu.

Bén canh hoat déng cong nghiép ché bién ché tao tdng manh, hoat dong
san xuat va phan phai dién ciing ghi nhan mirc ting trudng t6t hon so véi
murc tang trudng binh quan toan nganh (Hinh 16). Nhu ciu dién tang cao
trong 6 thang dau ndm, trong d6 phu tai hé thdng dién trong théng 6 tang
11.17% so v&i cuing ky nam trudce la yéu to da thic day cho céc hoat dong
san xuat va phan phadi dién trong nudc tang manh. Su gia téang trong nhu
cau tiéu thu dién cling gia tdng bang chirng khach quan cho sy hoi phuc
clia céc hoat dong san xuat, tiéu dung trong nudc qua tirng Quy.

Bloomberg: PHS <GO> 8
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Hinh 14: Tang trudng IIP (%YTD) va chi s6 PMI Hinh 15: Tang truéng IIP (%MoM va % YoY)
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Hinh16: Tang trudng IIP theo nhém nganh (%YoY).
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Ngubn: GSO, PHS téng hop

Céac san pham san xuat - xuat khau nhu sat thép, vai dét, phan bén ghi
nhan mirc ting trudng cao nhat trong 6 thang dau nam, véi mirc ting lan
lwot la 35%, 18% va 14% so véi cung ky nam truéc.
P6i véi nhém linh kién dién tir - nhom hang xuéat khau chd luc trong nuée
mac du khéng ndm trong nhém cé mire téng trudng tot trong 6 thang dau
nam, nhung nhém nay da cho thay dau hiéu tot hon trong san xuat trong 2
thang trd lai day. Tang trudng san xuat chadm cta nhém nay trong 4 thang
dau nam la mét trong nhirng yéu 16 da khién cho tdng trudng san xuat toan
nganh céng nghiép ghi nhan & murc thap trong nhiéu thang lién tiép.
Hoat ddng san xuat thép, dac biét 13 cda cdc doanh nghiép san xuat thép
trong nudc da don nhan mét tin tac tich cyc trong thang 6 khi B6 Cong
Thuong ban hanh Quyét dinh vé viéc diéu tra ap dung bién phéap chéng bén
pha gia (CBPG) d6i vai mot sd san pham thép ma cé xuat xu tir Trung Quéc
va Han Quéc. Ap luc nhap khau cac san pham sat thép gia ré 6 at tir Trung
Qudc da tac dong dén tinh hinh hoat déng clia cac doanh nghiép san xuat
sat thép trong nudc, 1am suy giam ty |1é san xuat trén cong suit thiét ké cla
céc nha may san xuat trong nudc.
Nhu da deé cép trong bdo cdo thang 4, ching t6i cho rang hoat dong diéu
tra nay cta B Céng Thuong cé thé sé kéo dai kha lau dé dua ra quyét dinh
cudi cung; va viéc ap thué chéng ban pha gia Ién hang héa ctia Trung Qudc,
Bloomberg: PHS <GO> 9
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An Do hay Han Quéc ciing sé mang dén nhitng lo ngai cho cac hang hda
xudt khau khac cda Viét Nam c6 thé bi tra diia bdi cac nha nhap khau nay.
Tuy nhién, déng thai khdi xudng cuéc diéu tra nay cia Bd Cong Thuong
cling sé phan nao 1am ham lai xu hudéng rat rong USD do nhu ciu nhap khau
sat thép trong nudc trong cac thang trudc, giam bét ap luc cho van dé ty
gia.
Pirng sau toc do tang trudng vuot tréi cia hoat dong san xuat thép thanh,
thép géc 34.53% trong 6 thang dau nam so véi cing ky nam trudc, san
xuat vai dét tir soi tu nhién ciing ghi nhan mic tang truéng hon 18%. Nhiéu
doanh nghiép trong nganh dét may da chd dong tim kiém don hang dén it
nhat 6 thang dau ndm, nhiéu doanh nghiép da du don hang dén thang 8 va
thang 9 ndm nay. Céc kho hang ton du cta cac nhan hang da giam di, mot
s0 doanh nghiép dét may Ién da phai tim nhiing céng ty nhé hon thué gia
cong lai don hang (Hinh 18).
Bén canh d6, mot s6 nhém trong trong nganh céng nghiép ché bién, ché
tao van gap khé khan hodc diu hiéu phuc hoi chua thuc su rd nét, chi s6
san xudt gidm so vdi cung ky ndm trudc: san xuat 6 16 va xe ¢6 dong co
giam 3.17%; san xuat mé t6, xe mdy giam 1.35% vi nhu cau déi véi cac nhom
hang héa nay chua khai sac; san xuat bia giam 4.15% khi cac quy dinh vé
néng do6 con khi tham gia giao thong ngay cang nghiém ngat...

Bang 1: 10 san pham céng nghiép chinh ¢é mic ting trudng cao nhat trong 6 thang dau nam (YoY).

YoY

%YTD YoY

Mar-24 Apr-24 May-24
Thép thanh, thép géc 60.10% 23.84% 37.12% 34.53%
Vai dét tr sgi ty nhién 26.92% 8.71% 10.00% 18.40%
Thép cén -2.45% 10.95% 13.48% 17.35%
Phan hén hgp N.P.K 4.54% 6.99% 10.61% 13.66%
Dién san xuat 10.60% 10.26% 14.13% 12.17%
buong kinh -7.21% 11.21% 55.90% 10.72%
Son hod hoc 15.84% 5.92% 9.18% 10.13%
Phéan U ré 49.45% -10.07% -6.62% 9.87%
Sira b6t 16.58% 14.12% 11.31% 8.98%
Xang, dau -28.10% 9.65% 14.48% 8.85%

Nguén: GSO, PHS téng hop

Bang 2: 10 san pham céng nghiép chinh ¢é mic tang trudng thap nhéat trong 6 thang dau nam (YoY).
YoY

Mar-24 Apr-24 May-24 *YTD YoX
Khi hod ldng (LPG) -53.47% -21.29% -10.19% -18.55%
Khi d6t thién nhién dang khi -16.25% -20.27% -19.02% -15.99%
Tivi -5.02% -7.54% -9.56% -9.59%
Dau mo thd khai thac -7.03% -13.12% -10.78% -6.65%
Bia 3.38% -1.49% -8.87% -4.15%
Sat, thép tho -17.79% 4.27% 5.25% -4.09%
Alumin 8.44% -27.47% 4.33% -3.86%

www.phs.vn Bloomberg: PHS <GO> 10
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3.73% -6.43% -3.17%
0.05% -1.36% -2.82%
-4.12% 17.14% -1.35%

Nguén: GSO, PHS téng hop

Hinh 17: Tang trudng tiéu thu va hang tén kho cda Hinh 18: Top 10 nhém nganh ¢é mirc ting trudng tiéu thu cao
toan nganh céng nghiép (%YoY).
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Ngubn: GSO, PHS téng hop

Chi s6 tiéu thu tiép tuc duy tri da tang trong khi dé chi s6 hang ton kho
toan nganh Céng nghiép duy tri da giam, diéu nay cho thay ré cac doanh
nghiép da bat d4u thanh céng trong muc tiéu ddy manh hang tén kho cuia
minh trong giai doan dau nam. Theo d6, day cling sé la dong luc cho céc
doanh nghiép cé thé bat dau tadng cudng san xuat trd lai trong cac thang
16i.

Céc doanh nghiép san xuét thiét bi dién, dién t&, héa chét, ché bién gb va
san pham tlr gb,.. phat di nhirng tin hiéu tich cuc ré rét nhat khi vira ddy
manh dugc lugng tiéu thy, vira tang cudng dugc hang ton kho, diéu nay cho
thay doanh nghiép da c6 va san sang san xuét cho cac don hang mai trong
giai doan tdi.

Trong khi d6, cac doanh nghiép san xuat c6 chi sé tiéu thu tadng nhung hang
tén kho giam sé |a cac doanh nghiép can theo déi thém, c6 thé |1a do lugng
tén kho cua doanh nghiép dang chua dép tng kip do y&u t6 mua vy, nhung
ciing c6 thé do nhiéu doanh nghiép chua mudn day manh ton kho trd lai khi
van lo ngai vé béi canh phia trudc.

Tuong ng, luc luwong lao déng cling ghi nhan murc tdng trudng manh &
nhém céc doanh nghiép san xuat thiét bi dién, d6 dién t&r va giuong, td, ban
ghé. Trong khi d, luc luong lao déng clia nhdm céc doanh nghiép nganh
dét, san xuat trang phuc va san xuat da va cac san pham cé lién quan méic
du c6 tang nhung van con cham.

Bloomberg: PHS <GO> 1
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Hinh 19: Tang trudng lao déng cua cdc nhém nganh Coéng nghiép ché bién ché tao (%YoY).
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Ngubén: GSO, PHS téng hop

PMI 5 thang dau nam chi ghi nhan mdérc mé rong nhe va gan nhu khéng thay
déi gi so vadi thang trude. Tuy nhién, chi sé nay da b4t ngd bat ting manh
lén 54.7 diém trong thang 6 sau nhirng tin hiéu tich cuc vé san xuat va nhap
khau cla thang trude. S6 luong don dat hang mai tang véi mét trong nhirng
téc d6 nhanh nhat timg dugc ghi nhan, tlr d6 céc cong ty cé thé tang san
lugng va hoat dong mua hang, va tang sé lugng nhéan vién [an d4u tién trong
ba thang. S6 liéu PMI thang 6 cua Viét Nam ghi nhan & muc cao trong khu
vuc, chi dirng sau An Do.

Mac du cé nhiéu khé khan trong giai doan dau nam, tuy nhién chdng t6i thay
sur cai thién qua timg thang déi véi hoat déng san xuat. Xu hudng héi phuc
trong chi sé st dung lao déng cia mét s6 nhém nganh céng nghiép nhat
dinh ciing sé gép phan tao hiéu tng canh buém cho san xuat toan nganh.
Chiing téi duy tri quan diém hoat déng san xuat sé hoi phuc tot vao nira sau
ctia ndm 2024 nho déng luc tiéu dung trong nudc lan xuat khau, dac biét
khi méi truong lai suat & kinh doanh da dugc cai thién hon so vdi cling ky.

Hoat dong thuong mai ghi nhan tang truong tich cuc
trong nira dau nam 2024.

Theo s0 liéu tir Téng cuc Théng ké, kim ngach xuét nhap khau trong thang
6 giam 2.7% so V@i thang trudc va tdng 11.7% so véi cung ky nam trudc.
Trong d6, hoat dong nhap kh&u gidam nhe trd lai sau giai doan bung né trong
thang 5 va hoat dong xuat khau dugc day manh trd lai. Kim ngach xuat khau
ghi nhan 33.09 ty USD, tdng 2.6% so vdi thang trudc va tdng 10.5% so vdi
cung ky nam trudce. Kim ngach nhap khau ghi nhan 30.15 ty USD, giam 7.9%
so véi thang trudce va tang 13.1% so véi cung ky nam trude. Theo do, can
can thuong mai ghi nhan thang du 2.94 ty USD trong thang 6. Liy ké 6 thang
dau nam, can can thuong mai thang du 11.63 ty USD

Mac du hoat dong thuwong mai chi ghi nhan nhéap siéu trong thang 5, nhung
hoat dong nhap khau tdng thé van dang cho thay tot hon so véi cung ky
nam ngodi, Ity ké 6 thang dau nam tang 17% YoY. Cung v&i dd, san xuat
cong nghiép ciing cho thay nhirng tin hiéu héi phuc rd rét nhu ching t6i da
dé cap g trén. Nhitng yéu t6 nay cling cé cho da tang trudng clia hoat dong
xudt khau trong nira cudi nam 2024.

Bloomberg: PHS <GO> 12
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Nhin chung, hau hét cac mat hang xuat khau cta khu vuc trong nuéc déu
ghi nhan t6t hon so véi khu vuc FDI, mét phan nh& yéu td nén thap ndm
ngoai, mot phan nh& sy chuyén dich nhanh chong cla céc doanh nghiép
trong nudc, dac biét 1a cac doanh nghiép xuét khau d6 dién t&r dang dan
cho thay kha nang déap (ng dugc nhu cau cda thi truong nude ngoai. Nhu
cau nhap khau tét hon trong nira dau nam 2024 ciing sé la tién dé bao hiéu
cho cac hoat dong san xuat, xuat khau cua cac doanh nghiép trong nudc
du kién sé s6i dong hon trong cac thang téi. (Chi tiét vé phan tich hoat
dong xuat nhap khau sé dugc ching t6i cap nhéat trong bdo cao Xuat nhap
kh&u tdi).

Bang 3: Tang trudng xuat khau 5 thang dau nam.

Khu vuc FDI Anos i

nuéc
D6 dién tur 23.4% 21.2% 81.6%
May mé, thiét bi, 14.0% 9.7% 66.2%
dung cy, phu ting
Chat déo va cao su 24.4% 23.5% 25.0%
Go va san pham g6 20.4% 20.5% 20.3%
LB GG, 5.4% 41% 8.4%
tui xach
Sét thép, kim loai o 470 o
thudng khéc 8.4% 4.7% 31.0%

Ngudn: Custom, PHS téng hop

Hinh 20: Kim ngach Xuat - nhdap khau hang héa hang  Hinh 21: Can can thuong mai theo khu vuc (triéu USD)
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Ngubén: GSO, PHS téng hop

Ngubn: GSO, PHS téng hop
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Hinh 23: Téc d6 tang trudng xuat khau hang thang Hinh 24: Téc dé tang truéng nhap khau hang thang theo khu

theo khu vuc (%YoY) vuc (%YoY)
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Bang 4: Tinh hinh thuong mai 6 thang dau nam.

Xuat khau Nhap khau Thang du/tham hut
(Triéu USD) (Triéu USD) (Triéu USD)
Téng 190,080 14.5% 178,450 17.0% 11,630
FDI 136,689 12.3% 112,710 14.1% 23,978
Trong nudc 53,391 20.6% 65,740 22.3% -12,348

Ngudn: Cutsom, PHS téng hop

Bang 5: Top 10 san pham Xuat khau trong 6 thang dau ndm
Apr-24 May-24 Jun-24

(Triéu USD) (Triéu USD) (Triéu USD) D ALALLE
Mady vi tinh, san phdm dién t&r & linh kién 5,144 5,533 5,900 16.3% 28.6%
Dién thoai cac loai & linh kién 3,924 4,263 4,800 12.7% 11.3%
May moc, thiét bi, dung cu, phu tung khac 3,706 4141 4,150 27.9% 16.2%
Hang dét may 2,596 2,765 3,100 0.1% 3.1%
Giay dép cac loai 1,847 2,002 2,200 23.0% 10.0%
G6 & san pham gé 1,355 1,280 1,250 13.6% 22.2%
Phuong tién van tai & phu tung 1,114 1,306 1,100 -7.2% 1.9%
Sat thép cac loai 832 820 636 -21.9% 9.8%
Hang thuy san 773 826 810 4.5% 4.9%
May anh, may quay phim & linh kién 728 657 500 18.9% 52.9%
Téng XK 31,104 32,294 33,090 10.5% 14.5%

Ngubn: GSO, PHS téng hop
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Hinh 25: Tang truéng Xuat khau cua cdc mat hang chinh (%YoY)
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Bang 6: Top 10 san pham Nhap khau trong 6 thang dau nam
Apr-24 May-24 Jun-24

Ngubn: GSO, PHS téng hop

(Triéu USD) (Triéu USD) (Triéu USD)

May vi tinh, san pham dién t&r & linh kién 7,607 8,638 8,550
m?;moc’ thiét bi, dung cu, phu tung 3,789 4329 3,850
Vai 1,336 1,426 1,200
Sét thép céc loai 957 1,130 885
Chat déo nguyén liéu 922 1,072 861
Dau tho 693 977 834
Xéng dau céc loai 961 729 675
Kim loai thuong khac 695 935 797
Dién thoai cdac loai & linh kién 789 667 620
Hdéa chat 722 819 700
Téng NK 29,884 32,701 30,150

Hinh 26: Tang truong Nhap khau cta cac mat hang chinh (%YoY)

%YTD YoY
23.4% 26.7%
12.9% 14.6%
9.9% 10.8%
7.1% 24.0%
5.3% 14.7%
62.7% 26.2%
-10.4% 7.4%
42.8% 20.0%
6.8% 21.9%
15.1% 9.5%
13.1% 17.0%

Ngubn: GSO, PHS téng hop
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Tang trudng van tai hang héa duy tri xu huéng tich cuc ciing cho thay hoat
dong thuong mai dang s6i dong hon bao gio hét. Trong d6, hoat dong van
tai dudng bién va dudng hang khéng déu ghi nhan muc ting trudng trén
2 con sé bat chap gia cudc van tai tang manh trong giai doan gan day, dac
biét 1a cac hoat déng van tai bang duong hang khong — day la loai hinh van
chuyén chinh ctia nhém cédc mét hang do dién tir. Hoat déng van tai bang
duong bo cling cho thay xu hudng di 1én véi mirc tang trudng 7.9% khi céc
hoat d6ng thuong mai véi Trung Qudc dugc thong thuong hoan toan tra lai.

Hinh 22: Tang truéng van tai hang héa (%YTD YoY)
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Ngubén: GSO, PHS téng hop

Xuat khiu thuong mai dich vu chadm lai khi hoat déng du lich cta khach
quoc té trong Quy 2 yéu hon so véi Quy 1 do yéu td6 mua vu ching t6i da dé
cap & phan trén. Trong khi d6, nhu cau nhap khau dich vu lai ngay cang
tang cao, chu yéu dén tir nhig chi phi lién quan dén dich vu van tai (+21%
so véi cung ky nam ngoai) va bao hiém hang héa nhap khau (+22.7%). Tinh
trang mat an ninh trén Bién D4 va tinh trang Un tac nghiém trong tai cac
cang bién Ién dang tiép tuc lam cho chi phi van chuyén va bao hiém hang
héa bang duong bién trén khap thé gidi déu tang cao.

Cén can thuwong mai dich vu ghi nhan muc tham hut hon 2.8 ty USD, muc
cao nhat ké tir giai doan Q3 — 2022 dén nay, da gép phan tac dong dén yéu
16 ty gia trong nudc trong giai doan vira qua. Vi tinh hinh hién tai, ching
t6i cho rang gia cude van chuyén container sé van & murc cao cho dén hét
quy lll nam nay.

Hinh 27: Xuat nhap khau dich vu (triéu USD)
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Ngubn: GSO, PHS téng hop.
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Nhu ching téi da phan tich trong bao cdo thang trudc, hoat dong thuong
mai toan cau trong nam 2024 du kién sé héi phuc tét hon so véi nam 2023.
Cung vai do, hoat déng san xuét ciing dang cho thay dau hiéu héi phuc ré
nét. Do dé, chiing téi cho rang hoat déng xuat khau sé tiép tuc duy tri dugc
murc tang trudng t6t trong nira sau cia nam 2024. Tuy nhién, nhiing rdi ro
lién quan dén su héi phuc trong tiang trudng kinh té cua 3 nén kinh té Ion
bao gém My, EU, Trung Quéc ciing sé la van dé ma hoat déng thuong mai
cua Viét Nam sé phai luu y trong giai doan nay. Thém vao dé, nhu cau nhap
khau dich vu du kién sé tiép tuc tang trong giai doan Quy 3, gdy ap luc Ién
chi phi dau vao cua cac doanh nghiép san xuat, xuat khau trong nudc ciing
nhu van dé ty gia trong nudc.

Viét Nam van la diém dén thu hat von dau tu FDI.

Tong von dau tu nudce ngoai dang ky vao Viét Nam tinh dén ngay 20/6/2024
bao gom: Von déang ky cap mdi, von dang ky diéu chinh va gia tri gop von,
mua c6 phan cla nha dau tu nude ngoai dat gan 15.19 ty USD, tang 13.1%
so v&i cung ky nam trudc.

Riéng trong thang 6, téng vén dang ky nudc ngoai vao Viét Nam dat 2.6 ty
USD, tang 31.6% so vai thang trudce va giam 9.4% so vdi cung ky nam trudc.
Trong d9, lugng vén dang ky méi va vén diéu chinh tdng thém déu ghi nhan
murc tang manh so vdi thang trude va so véi cung ky nam trudc. Pac biét,
lugng von diéu chinh tdng thém trong thang 6 ghi nhan 1.87 ty USD, day
la mic von diéu chinh cao nhat tir truéec dén nay, tap trung chd yéu vao
nhom Cong nghiép ché bién ché tao.

Liy ké 6 thang dau nam, von dang ky cap méi ghi nhan mirc tang trudng
manh nhat, dat 9.54 ty USD, ting vot 46.9% so véi cung ky nam trudc. 2
déi tac chinh dau tu manh vao thi truong Viét Nam phai ké dén do la
Singapore vai hon 4 ty USD (chiém 42.1% téng von dang ky cap mai) va
Trung Quéc (bao gébm Hong Kong) dat gan 2.2 ty USD (chiém 23%). Chi
riéng 2 doi tac nay da chiém hon 65% lugng von FDI cdp méi vao Viét Nam
trong 6 thang qua. Su chuyén dich ctia cdc nha dau tu Trung Quéc da duoc
chiing t6i chirmg minh trong céc béo cédo thang trudce. Xu hudng nay sé tiép
tuc kéo dai va ma réng trong giai doan téi.

Trong khi dé, lugng von dang ky diéu chinh ciing ghi nhan mic tang
trudng tich cuc, ting 35% so véi cling ky ndm ngoai. Diéu nay cho thay cac
nha dau tu quéc té van dang tiép tuc tin tudng vao trién vong kinh té cua
Viét Nam. Mot loat cac doanh nghiép dién t&r I6n nhu Foxconn, LG,
Samsung, Huyndai, Posco, Daewoo E&C,.. hira hen sé tiép tuc mé réng dau
tu, cong suat vao thi trudng Viét Nam trong thai gian téi.

Luong von FDI thuc hién trong 6 thang ciing ching kién nhirng két qua noi
troi, khi da cé hon 10.8 ty USD duoc giai ngan, ting 8.2% so véi cung ky
nam trudc, tiép tuc duy tri mirc cao nhat trong 5 ndm vira qua. Vén FDI thuc
hién tap trung chd yéu & nhém Cong nghiép ché bién ché tao vdi ty trong
han 80% cho thay Viét Nam dang dan trd thanh mot trung tdm san xuat
quan trong cla nhiéu doanh nghiép dién t& toan cau. Diéu nay cling mang
dén nhirng tin hiéu tich cuc cho céc hoat d6ng giai ngan FDI vao cédc nganh
phu thuéc khac nhu BDS khu céng nghiép, van tai kho bai,..

Bac Ninh, Ba Ria Viing Tau, Quang Ninh, Ha Noi, Hai phong la 5 tinh thanh
chinh thu hat von dau tu FDI cao nhéat trong 6 thang dau ndm. Céac dia
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phuong phia Nam dang dan c6 vi thé tét hon khi ké hoach san bay Long
Thanh dang dugc trién khai mot cach quyét liét.

Hinh 28: Téng vén dau tu nudc ngoai dang ky dén Hinh 29: Téng vén dang ky nudc ngoai va vén thuc hién hang
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Hinh 30: Téng vén dang ky dau tu nudc ngoai theo Hinh 31: Téng vén déng ky theo linh vuc trong 6 thang dau
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Hinh 32: Vén FDI thuc hién theo linh vuc (ty USD)
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Téng vén dang ky FDI vao hoat dong kinh doanh bat déng san trong 6
thang dau nam 2024 dat 2.5 ty USD, tidng gan 66.7% so véi cung ky nam
trudc. Von FDI thuc hién vao linh vuc Bat dong san ciing duy tri mirc giai
ngan tich cuc trén 167 triéu USD/ thang (cao hon 1.7 [an so véi muc binh
quan nam 2023). biéu nay cho thay dong vén ngoai dang cé xu hudng quay
trd lai thi truong bat dong san Viét Nam, déc biét la d6i véi nhém Bat déng
san khu c6ng nghiép.

Cang thang thuong mai gitta My va Trung Quéc dang néng dan trd lai, va
vai vi thé dia chinh tri cdia minh, PHS Research cho rang Viét Nam sé tiép
tuc hudng loi tir xu thé dau tu “Friend-shoring” & chién luge “Trung Qudc
+1”. Khong riéng gi cdc qudc gia trén thé gidi, chinh cac doanh nghiép Trung
Qudc ciing chuyén dich hoat dong san xuat clia ho sang Viét Nam dé tranh
su trirng phat tir cac chinh sach cia My. Thém vao dé, Viét Nam ngay cang
khang dinh vi th& nh& hé sinh thai san xuat linh vuc dién t& cia céc tap
doan I6n dang lién tuc duoc dau tu ma rong.

Dong vén tir FDI sé mang dén khong chi cac lgi ich kinh té truc tiép nhu
dong vén hay viéc lam ma con dem lai nhiéu anh huéng tich cuc khac dén
cdc hoat dong logistics, BDS KCN, thuong mai,... va giip Viét Nam ngay
cang hoan thién chudi gia trj trong cdc nganh céng nghiép san xuat.

Cdc hoat doéng thanh loc B6 mady nha nudc, chéng tham nhiing trong nhiing
nam gan day da gidp cho Chi sé nhan thirc tham nhirng (CPI) - 1 thudc do
do ludng vé tinh minh bach cua nén kinh té€ da dugc cai thién thém 10 diém.
Két qua la Viét Nam da vuot qua mét s6 nudc trong khu vuc bao gém Théi
Lan, Philippines va Indonesia, vuon Ién vi tri thir 83 toan cau tirvitrithir 116
nam 2013. Do do, chiing t6i cho rang day sé dugc xem la mét tin hiéu tét
cho nén kinh té Viét Nam trong dai han, ting niém tin va sic hap dan cua
Viét Nam déi véi cac nha dau tu ngoai.

Chi dau tu cong chua c6 su but pha.

Tong thu Ngan sach nha nudc iy ké 6 thang dau nam udce dat 1,020.6 nghin
ty déng, tdng 16.5% so vdi cung ky nam trudc va dat 60% ké hoach dé ra tur
dau nam cla Quéc hoi. Thu ngan sach nha nudc t6t trong cac thang dau
nam cho thay sy héi phuc tich cuc clia cac hoat dong kinh té trong nudc.
Trong dé, thu tién st dung dat tiép tuc dugc cai thién, tang 91.2% so véi
cung ky ndm ngoadi. Bé&n canh mot vai tin hiéu hoi phuc nhe cua thi trudng
bat dong san, ngudn thu tang thém con dén tir viéc ngirng thuc hién cac
chinh séch gia han thué va tién thué dat duoc thyc hién trong 2023.

Mac du dat nhiéu ky vong vao giadi ngan dau tu céng tir dau ndm dé thic
day tang trudng kinh té& khi cac dong luc tang trudng khac con yéu, nhung
thuc té tinh hinh gidi ngan dau tu céng van khong cé nhiéu dau hiéu bt
pha. Tinh chung 6 thang dau nam, chi dau tu phat trién chi dat 29% k& hoach
va giam 8.8% so vdi cuing ky nam trudc.

Mot s6 du an 16n trong giai doan 2023-2026 phai ké dén la San bay quoc té
Long Thanh, Buong vanh dai 3 TP.HCM, Dudng vanh dai 4 Ha Noi, Cao téc
Dau Giay-Lién Khuong, Cao tdc Chau Péc-Can Tho-Séc Trang, Cao tée
Khanh Hoa-Buén Ma Thuét. Trong dé, hoat dong xady dung Cang hang
khéng qudc té Long Thanh hién dang theo dung 16 trinh tién dé Chinh phd
dé ra. Tinh dén nay, ca nudc da c6 2,001 km dudng bo cao toc, Chinh pha
phat déng phong trao thi dua 500 ngay dé hoan thanh 3,000 km cao t6c
trude ngay 31/12/2025.
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Bang 7: Thu chi NSNN (ty dong)
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Tuy nhién, bén canh nhiing di€ém tich cuc da dat dugc, van con nhiéu ton
tai va bat cap chua dat ky vong. Thuc té cho thay da cé nhiéu du an bi tang
téng murc dau tu, dan dén phai diéu chinh chd truong dau tu du an, gay can
trd dén viéc thuc hién, trién khai du an. Do d6, ching t6i van duy tri quan
diém cho rang chi gidi ngan dau tu cong van sé cham trong giai doan Quy
3, va sé chi bt pha t6t hon trong giai doan cudi nam.

6T/2024 So véi du toan So véi cung ky K& hoach 2024
Téng Thu NSNN 1,020,600 60.0% 16.5% 1,700,988
- Thu noi dia (khong k& dau tho) 857,000 59.3% 19.2% 1,444,413
- Thu tlr dau tho 29,700 64.6% -2.9% 46,000
- Thu can déi tir XNK 133,900 65.6% 5.9% 204,000
Téng Chi NSNN 803,600 37.9% -0.1% 2,119,428
- Chi d4u tu phét trién 196,700 29.0% -8.8% 677,349
- Chitra ng lai 55,500 49.7% 8.8% 111,714
- Chi thudng xuyén 551,000 46.9% 2.5% 1,175,720
Thang du/Boi chi NSNN 217,000 -418,440

Hinh 33: Thu Ngan sdach nha nudc (ty déng)

Nguén: GSO, PHS téng hop
Hinh 34: Chi Ngan sach nha nuéc (ty dong)

250,000 250,000
200,000 200,000
150,000 150,000
100,000 100,000
50,000 ‘ ‘ ‘ ‘ ‘ 50,000 ‘
_ _ .||||||I||| liatl
P A d> RN S
}"’ @Ib @'zﬁ 50 %zQ %0 Sz? ng @'zﬁ @@ Qrzﬁ N X eo*\ & @'b Qfo*
mThundidia = Thutlrdauthdé = Thu cén déitir XNK ® Chi d4u tu phat trién = Chitranglai ~ Chi thudng xuyén
Ngubn: GSO, PHS téng hop Ngudn: GSO, PHS téng hop

www.phs.vn

Hinh 35: Chi dau tu céng so vdi ké hoach trong 6 thang 2020-2024.
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Nguén: GSO, PHS téng hop.

Pé dat 95% ké hoach giai ngan dau tu céng 2024, moi thang con lai cta
nam 2024, Chinh phu phai giai ngan méi thang hon 75 nghin ty déng. Pay
la mét con s6 thach thirc cho ca Chinh phu va cac B6 nganh lién quan trong
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thoi gian t6i. Dac biét 1a khi cac van dé luan chuyén, thay d6i ngudi lién
tuc xay ra trong B6 may Chinh tri Viét Nam ciing phan nao gay can tré
trong viéc thic day cac dinh huéng phat trién kinh té trong ndm nay cua
toan nén kinh té.

www.phs.vn Bloomberg: PHS <GO> 21



) .
1 1 Ill..l, |I| ‘Ill 11 1:3) Bdo cdo hang thang | 6T.2024

Sy tep ax Ké hoach Du béo cua
Chi bao kinh té Q1 2024 Q2 2024 H1.2024 2024 PHS
Tang trudng GDP (%YoY) 5.7% 6.9% 6.4% 6-6.5% 6.2%
CPI binh quan 3.8% 4.4% 4.1% 4-4.5% 3.9%

Céng nghiép ché bién ché

tao/GDP 24.1-24.2% 24.1-24.2%

Toc do tang nang suat lao dong

xa hai binh quan 4.8-5.3% 4.8-5.3%
Ty lé lao déng qua dao tao Khoang 69% 69%
Ty lé that nghiép & khu vuc B

N . 2.6% 2.7% 2.7% Dudi 4% 2.5%
thanh thi
Thu ngan sach nha nudc +13.6% 25.2% +16.5% Téngst;”"”g +5.0%
B&i chi ngan sach nha +10.4% +4.7% +7.59% DUGi -4% 3.6%
nuéc/GDP 4% A7 0% uol -47% -3.07%
Ng cong/GDP Dudi 60% 39%
No chinh phi/GDP Dudi 50% 37%
No nudc ngoai quéc gia/GDP Dudi 50% 38%
Nghia vu tra ng tryuc tiép cla B 5 1%
chinh phu/ Téng thu ngan sach ol 2o% ?
Tang trudng tin dung 0.3% 4.2% 4.5% Trén 15% 14%
Gidi ngan dau tu céng/ Ké

13.3% 15.7% 29% 95% 95%

hoach
Ldy ké chiéu dai duong cao toc

. 2,001 3,000 3,000
(kilometers)
Kim ngach Nhap khau (%YoY) 14.0% 19.8% 17.0% 9.0%
Kim ngach Xuat khau (%YoY) 16.7% 12.5% 14.5% 8.0%
San xuat cong nghiép (%YoY) 5.9% 9.5% 7.7% 8.0%
Téng murc ban 1é hang hda va

8.4% 8.8% 8.6% 9.0%

dich vu (%YoY)
V8n FDI thuc hién (ty USD) 4.6 6.2 10.8 24.6
(Nguén: PHS téng hop)

W' Diéu chinh giam
Diéu chinh tang
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Pam bao phan tich

Bdo cédo dugc thyc hién bai Bui Thi Quynh Nga, Chuyén vién cao cap phan tich — Cong ty C6 phan Chirng khoan Phu
Hung. MGi nhan vién phu trach vé phan tich, chién luge hay nghién ctru chiu trach nhiém cho su chuén bi va ndi dung
cla tat ca cac phan cé trong ban bao cdo nghién ctru nay dam bao réng, tat ca cac y kién cta nhirng nguoi phén
tich, chién lvgc hay nghién ctiru déu phan anh trung thuc va chinh xac y kién ca nhan ctia ho vé nhirng van dé trong
ban bao cdo. M6i nhan vién phan tich, chién luge hay nghién clru dam bao rang ho khong dugce hudng bat cir khoan
chi trd nao trong qua khr, hién tai cling nhu tuong lai lién quan dén céc khuyén céo hay y kién thé hién trong ban béao

cao nay.

Mién trir trach nhiém

Cong ty Co phan Ching khoan Pha Hung khéng chiu trach nhiém vé su hoan chinh hay tinh chinh xéc cda béo céo.
Pay khong phai |a ban chao hang hay su nai khdn mua cla bat cir ¢6 phiéu nao. Ching khoan Pha Hung va céac chi
nhanh va van phong va nhan vién ctia minh cé thé cé hodc khong cé vi tri lién quan dén céc cé phiéu dugc nhac t6i &
day. Ching khoan Pha Hung (hodc chi nhanh) doi khi co thé c6 dau tu hodc céac dich vu khac hay thu hidt dau tu
hoéc cac hoat déng kinh doanh khac cho bat ky cong ty nao dugc nhac dén trong bao céo nay. Tat ca cac y kién va
du doan cé trong bao cédo nay dugc tao thanh tir cac danh gia cia Cong ty Cé phan Ching khoan Phd Hung vao
ngay nay va co thé thay d6i khéng can bdo trudc.

© Cong ty C6 phan Chirng khoan Phu Hung
Tang 21, Phi M§ Hung Tower,

8 Hoang Van Thai, Phudng Téan Phd, Quéan 7, Tp.HCM

Dién thoai: (84-28) 5413 5479
Customer Service: 1900 25 23 58
E-mail: info@phs.vn / support@phs.vn

Chi nhanh Quan 1

Phong 1003A, Tang 10, Toa nha Ruby
81-83-83B-85 Ham Nghi,

Phudng Nguyén Thai Binh, Quan 1, Tp.HCM
Dién thoai: (+84-28) 3 535 6060

Fax: (+84-28) 3 535 2912

Chi Nhanh Thanh Xuan

Tang 5, Toa nha UDIC Complex,

N04 Hoang Dao Thuy, Phudng Trung Hoa,
Quan C3u Giay, Ha Noi

Phone: (+84-24) 6 250 9999

Fax: (+84-24) 6 250 6666

Fax: (84-28) 5413 5472
Call Center: (84-28) 5 413 5488
Web: www.phs.vn

Chi nhanh Quan 3

Tang 4 va 5, D&D Tower,

458 Nguyén Thi Minh Khai, Phudng 2, Quan
3, Tp.HCM

Dién thoai: (+84-28) 3 820 8068

Fax: (+84-28) 3 820 8206

Chi Nhanh Ha NG6i

Tang 5, Toa nha Vinafor,

S6 127 Lo Buc, Phuong Bong Méc, Quan
Hai Ba Trung, Ha No6i

Phone: (+84-24) 3 933 4566

Fax: (+84-24) 3 933 4820

PGD Phu My Hung

Toa nha CR2-08,

107 Tén Dat Tién, Phudng Tan Phu, Quan 7,
Tp.HCM

Dién thoai: (+84-28) 5413 5478

Fax: (+84-28) 5 413 5473

Chi nhanh Tan Binh

Toa nha Park Legend,

251 Hoang Van Thuy, Phuong 2, Quan Tan
Binh, Tp.HCM.

Dién thoai: (+84-28) 3 813 2401

Fax: (+84-28) 3 813 2415

Chi nhanh Hai Phong

Tang 2, Toa nha Eliteco,

18 Tran Hung Dao, Quan Héng Bang, Hai
Phong

Phone: (+84-22) 384 1810

Fax: (+84-22) 384 1801

Quy Khach hang vui long xem ndi dung chi tiét vé xung dot loi ich va khuyén cédo cudi bao cdo nay



