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SU KIEN BAU CU TONG THONG MY 2024
VA THI TRUONG CHUNG KHOAN VIET NAM

Kinh gui Quy khach hang,

Chién dich tranh ctr Téng théng My dang dién ra va du kién két thic vao diu
thang 11/2024. Két qua b3u cur cé thé dan dén su’ thay déi Ion trong chinh sach
va tac dong sdu réng toi nén kinh té khéng chi My ma con lan rong ra toan cau.
Nham diém lai su’ kién, dinh gia so bé vé chinh sdch cua hai ing ci’ vién Téng
thong Pang Dan chu va Pang Céng hoa tdi thi truong chirng khoan, Agriseco
Research kinh gui Quy khdch bdo cdo "Su kién Biu cu’ Téng théng My 2024 va
Thi truong Chirng khoan Viét Nam”.

Kinh chiuc quy khach dau tu hiéu qua!

I. Toém tat su kién va chinh sach bau cir

DPai dién Pang Cong Hoa: Donald Trump Dai dién Pang Dan chu: Kamala Harris

Bau cUr tdng thdng My 1a mot sy kién quan trong dién ra b6n ndm mot [an, dé chon
ra Téng th8ng va Phd Téng thdng cho nén kinh t& 16n nhat thé gidi. K&t qua bau cur
c6 thé dan dén su thay ddi I6n trong chinh sach va tac dong sau rong téi nén kinh té
khdng chi M§ ma con lan réng ra toan cau. Téng théng va doéi ngll ctia ho cd thé dua
ra nhitng chinh sach mdi lién quan dén thué, chi tiéu céng, quy dinh kinh doanh va
thuong mai,... Nhitng quyét dinh nay cé thé tac dong truc ti€p dén tam ly ngudi tiéu
dung, nha dau tu va anh hudng dén tang trudng kinh t€, thi trudng lao dong, lam
phat, dién bién thi trudng tai chinh thé gigi va anh hudng mdt phan tdi chinh sach
diéu hanh tai nhiéu qudc gia khac. Ngay 05/11/2024 sé |a thdi diém bau cur trudc
khi co két qua cudbi cung dugdc tuyén bd tai phién hop cia Qudc hoéi vao 06/01/2025.
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Mot s6 cam két cua cac Ung cir vién Tong thong My

Linh vuc Donald Trump
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- T4p trung vao phat trién san xuét trong
nuac;

- Dung Igi thé tir stic ciu d&€ dam phan
toan cau, dua doanh nghiép My tham

- Duy tri trung Iap: Ung ho quan hé hgp
tac quoc t€;

Ngoai giao nhap thi truGng khac va hat FDI qua chinh
sach thu€;
- Cham dut vién trg cho Ukraine, giai - Duy tri vién trg Ukraine;
quyét qua dam phan véi Nga;
Thuong - Can nhuéc k& hoach uélp t‘hué' r]hép khau - Cam Iié't I§h6ng dung th&r cho hoat
mai 60% hoac han vdi mat hang tu’ Trung dong bat cong thuong mai nao;
n Qudc va 10 dén 20% vdi hang tlir cac nudc
quoc te Khac;
- Dung thué nhép khau dé ép cac nudc
Tigntg | duy bri dutrif USD; Cam ket bien My
[Tién <5 trlanh thu d,o ths gidi Eho Bitcoin va t|~en .
s0; Cho phép Tong thong dua ra y kién ve 5
chinh sach tién té; - HO trg su doc lap cua FED
BAt d6n - I\il,d rér]g,dién t|’c~h dé’tAI’iér‘m bz;mg cho phat | - Cap tI'I"l unng“ZS.OQO usD choAngr“di’
——gsén trién nha &; Uu dai thu€ va ho trg cho mua nha lan dau; Tin dung thué nha ¢
= ngudi mua lan dau; thu nhap thap, ho trg nha gia ré;
- Gia han chinh sach giam thué du ki€n - Gia han cat giam thué cho cac ho gia
Thué thu hét pan vég nam 2925; A dinh c? thu nhap dudi 400.000
T nhap - Giam thué thu nhap doanh nghiép trong Usd/nam;
nhap nuéc (DNTN) tir 21% xudng 15%); - Tang thué thu nhap DNTN tUr 21% lén
28%;
Nhap cu - Han ché ngudi ti nan; gidi han nhap - Phan do6i xay dung tudng bién gidi
. canh; tang phat vi pham. Mexico
- Tang luong cho lao dong MY ; - T&ng mUc luong t6i thidu; HO trg vén
- Viéc lam trong dai han dugc anh hudng cho cac DN nho va cong déng ngheo
Viéc lam | tich cuc tir chinh sach thu hit von FDI v& | qua céc t0 chiic tai chinh phat trién cong
My. doéng CDFIs va chuang trinh ho trg von
khan cap.
- Loai bd chi tiéu cho “Green New Deal”; - bua My téi gia nhap Hiép dinh Paris va
Thu héi tién chua chi bao trg cho cac du Theo dinh hudng chuyén dan tir ndng
Nang lugng | an nang lugng sach; lugng hda thach sang nang Iugng tai tao

- Thic ddy nang lugng hda thach va dao
ngudc chinh sach khi thai

(Nguédn: Agriseco Research téng hop)

Nhu vay cd thé théy chinh sach clia ba Kamala Harris cé xu hudng 6n hda hon, duy tri hgp tac quc té
va uu tién cho tang I8p trung Iuu. Trong khi d6, 6ng Donald Trump tap trung nhiéu han vao bao ho
cho cac doanh nghiép san xuat trong nudc va khuyén khich von dau tu vao san xuat noi dia.
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I1. Anh hudng su kién bau cir téi TTCK

1. Thong ké hiéu suat chirng khoan trong qua khir:
Hiéu suat S&P500 trong nam bau cir tong thong My

Pang Cong hoa Pang Dan chu

Nam Hiéusuat Nam Hiéusuat Nam Hiéusuat Nam Hiéu suat
1928 43,6% 1984 6,3% 1932 -8,2% 1964 16,5%
1952 18,4% 1988 16,8% 1936 33,9% 1976 23,8%
1956 6,6% 2000 -9,1% 1940 -9,8% 1992 7,7%
1968 11,1% 2004 10,9% 1944 19,8% 1996 23,1%
1972 19,0% 2016 12,0% 1948 5,5% 2008 -37,0%
1980 32,4% 1960 0,5% 2012 16,0%

Binh quan 15,3% Binh quan 7,6%

(Ngubn: First Trust Portfolios L.P, Agriseco Research téng hop)
Theo thdng k&, chi s6 S&P500 binh quan tdng 11,28% trong ndm bau clr tdng thdng; téng 7,6% khi
dai dién Dan chu d&c cir va tdng 15,3% néu la dai dién Dang Cong hoda. Trong diéu kién tdng théng
nhiém ky trudc téi tir Dang dan chq, hiéu suat trong nam bau cir binh quan la 11% khi dai dién
Pang Dan cha tiép tuc dugc bau; trong khi mirc tdng sé la 12,9% néu Téng thong tiép theo
tgi tur Pang Cong hoa.
Hiéu suat VN-Index sau bau cir Téng théng My

2000 2004 2008 2012 2016 2020
1 tuan 9,50% -1,59% -2,69% 2,19% -0,33% 1,76%
1 thang 36,68% -2,14% -14,62% 2,32% -2,60% 9,02%
3 thang 109,99% 0,30% -23,61% 31,06% 4,86% 18,90%
6 thang 112,12% 5,60% -12,65% 29,55% 6,74% 30,40%

Thi trudng ching khoan Viét Nam mdi chi trai qua 6 lan bau clr cia My. Két qua sd b6: nlra nam
sau ngay bau clr, VN-Index tdng diém 5/6 dot. Binh quén hiéu suét cia VN-Index sau 6 thang cho
ca 6 ky bau cr Téng thng trén 1a +28,62%. Néu bd qua ndm 2000 khi TTCK con sd khai, ty suét
binh quan 13 +11,92%. Tuy nhién luu y do s6 lugng ¢ mau nhd, két qua chi mang tinh tham khao
va chua rd rang vé mat y nghia thdng ké.

2. Kich ban Ung cir vién triing ctf Tong thong anh hu'dng téi Viét Nam

Theo trang NyTimes, du bao ty 1€ 6ng Trump
chién thang dang tang tir 46% hoi dau thang lén
48% vao ngay 30/10 va ty I& chién thang cua ba
Harris giam tUr 50% xudng 49%. Dua trén nhirng
diém nhadn vé chinh sach, chlng tbi cho rang c
nhiéu diém ddi 1ap trong cach diéu hanh nén kinh
t&€ cla 2 (ng cir vién Téng théng. Agriseco
Research dua ra hai kich ban ¢ng véi mdi ing ctr

Who's leading the polls?
National polling average
Harris <1

Oct. 30
¥

0% m Harris

vién Téng théng nhu sau: (Ngudn: NewYork Times)
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https://www.nytimes.com/interactive/2024/us/elections/polls-president.html
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Kich ban ba Harris dac clr : Ching t6i cho réng cac chinh sach 6n hoda sé khéng lam
thay doi nhiéu v& xu hudng kinh t& Viét Nam. Cac nhdm nganh xuét khau van s& hudng Igi
tUr xu hudng ung ho thuong mai da phudng cua iing vién Bang Dan chu.

Kich ban 6ng Trump dac cir : Nhiéu su thay d&i trong do c6 tdng thué nhap khau, giam
thué thu nhap doanh nghiép, thu hit FDI v& My va Téng théng c6 thé can thiép vao chinh
sach tién té cua FED sé tac dong tdi cac nganh nghé va linh vuc tuong ('ng cua Viét Nam:
Xuét nhadp khau, FDI, Ty gia,....

80.000 Cac mat hang xuét khiau sang My I16n nhat 2019-2023
60.000
40.000
20.000 I
) il llll ———

Thiét bi dién tur Dét may Thép Chat déo Thuy san
2019 ®=m2020 = 2021 m2022 m2023 m2024F

(Ngudn: Téng cuc hai quan, Fiinx, Agriseco Research téng hop)
Vé xuét khau, Viét Nam chiu anh hudng 2 méat tir chinh sach ctia Trump: (1) Chinh séch
téng thué€ nhap khau lén 10-20% Vi tat ca cac nudc, gdbm ca Viét Nam lam giam kha ndng
canh tranh hang Viét Nam so v&i hang ndi dia My. Ngoai ra, cac cudc diéu tra ngudn gbc dé
chéng Ian tranh thué& sé dién ra nhiéu hon lam téng chi phi va anh hudng dén hoat ddong
kinh doanh cuia doanh nghiép. (2) Khoang trong do cac hang héa Trung Qudc bi danh thué
s& tao cd hdi cho cac doanh nghiép Viét Nam xudt khiu sang My va chiém linh thi phan.

Von FDI thu'c hién (triéu USD)
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(Ngudn: Bé Ké hoach-Béu tu, Fiinx, Agriseco Research téng hop)
Vé dong vén diu tu, chinh sach ap thu€ nhdm dén hang hda Trung Qudc cd thé khién lan
séng FDI rdi khdi nudc nay tiép tuc dién ra manh mé&. Viét Nam van s& 13 diém dén tiém
nang cho dong von FDI trén.

Vé cac van dé kinh té khac, chinh sach cia 6ng Donald Trump dugc danh gia sé lam My
tang lam phat trong ngan han, anh hudng tdi si‘c manh déng USD va nhiéu hang muc kinh
t& khac trong dd bao gdm I trinh ndi 16ng chinh sach tién t& s& thay ddi. Thuc t& trong
thang 10 khi ty I& du bdo 6ng Trump dac cU téng, chi s6 DXY dai dién cho siic manh déng
USD da tang gan 3,3%; gia hgp dong tuang lai vang tang 5,5%, lién tuc lap dinh mdi; cac
du bdo vé 10 trinh cat giam 1ai sudt trong nam 2025 ciing dudc gian ra. Pay cling la mot
trong nhiing yéu t6 anh hudng dén TTCK Viét Nam giai doan vira qua va tuang lai sap tdi.

CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 www.agriseco.com.vn
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3. Cac nhom nganh trén san bi anh huéng

Nganh Donald Trump Kamala Harris

Khu cong Tich cuc: Co thé tiép tuc dudc hudng Igi | Trung lap: Tac dong cd thé khdng
on tUr xu hudng FDI r&i khoi Trung Qudc ti€p | 16n
nghiép A
tuc manh lén
Tich cuc: Chiu anh hudng 2 mat bgi chinh | Trung lap: Nhin chung tac dong
sach thué (hd trg hang ndi dia My va | khong dang ké tdi xu hudng, tiép tuc
tap trung han ché& hang nhdp khau tir | hudéng Igi tr hop téc thuong mai
Dét may | Trung Qudc). Tuy nhién tac dong vé madt | quoc té
tich cuc s€ nhiéu han bdi cong nghiép dét
may thdm dung lao ddng 16n, khd cd thé bi
thay thé bdi noi dia My.
Tich cu'e: Chiu anh hudng 2 chiéu tir chinh | Tich cuc: Hudng Igi nhd 10 trinh cat
sach thué nhung nhin chung van dudc | gidm I3i sudt khdng bi gidn doan va
GO hudng Igi nhd chinh sach ho trg thi trudng | cac chinh sach hd trg thi trudng nha
bt dong san & tao diéu kién tiéu thu do gd
Trung lap: Chiu anh hudng 2 mat tir chinh | Trung lap: Nhin chung tac dong tdi
sach thué. Mang ca thit trang (ca tra) c6 | xu hudng khdng nhiéu, tiép tuc
Thiy san | thé dudc hudng Igi nhd thi phan tai mang | hudng Igi tir hop tac thuong mai
nay cla Trung Quéc tuong ddi dang ké. quoc té
Kém tich cuc: Chiu anh hudng 2 chiéu tr | Trung lap: Tac dong khong rd rang,
chinh sach thué&, ngan han cd thé t6t nhung | nhung cé thé van sé dugc hudng Igi
Thép dai han kém tich cuc do dinh hudng khdi | tir chinh sach hd trg thi trudng nha &
phuc nganh thép clia My
Trung lap: Chiu tdc dong 2 mat tur chinh | Trung Iap: Nhin chung tac dong
Chat déo sach thué€, nhung mdc do anh hudng chua | khéng dang ké tdi xu hudng, tiép tuc
ro rang hudng Igi tUr hgp tac thudng mai
quoc té
Dau khi: Trung [ap: Chinh sach cia 6ng | Trung lap: Tiép tuc xu hudng nang
Trump sé gilp nganh nang lugng truyén | lugng xanh, tao diéu kién cho ndng
; théng hodi phuc, nhung gid dau dién bién | lugng tai tao phét trién
II:’an khé doan do cung va cau cé thé déu ting
7ng Nang lugng tai tao: Kém tich cuc: lam
chdm téc do chuyén ddi sang nang lugng
sach

(Ngudn: Agriseco Research)
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CHUONG TRINH U'U PAI

(TR SAN PHAM VAY MARGIN M7 o

a mé ~ ~, . o~ v
SNl A v L5 subt margin uu d3i 7%/nam:;

v Thdi gian: 01/10 - 31/12/2024;
v Ap dung cho khach hang md tai khoan GDKQ mdi tir 01/10/2024 dén 31/12/2024;
v/ Han m(c uu dai: 1 ty dong/tai khoan.

. & SAN PHAM VAY MARGIN T+10 [V GOI CHINH SACH UU BAI
o v LE sudt margin uu dEi RN e DANH RIENG CHO CBNV VA
8,9% /nam; KH CUA AGRIBANK

MAROIN T+10 i v Mién phi giao dich; v Phi giao dich 0,1%;

e et e v Ap dung cho toan bd khach v L& sudt margin uu dai 9-

hang cla Agriseco. [ _/"g 10%/nam.
. %' )
C? 3 = : Quét ma va trai nghiém ngay tai:
= CHUNG KHOA’I!PV:;\\&I:LBMA"NK » N

AGR Trading Pro AGR Mobi Pro

ekl

RA MAT NEN TANG GIAO DICH

AGR TRADING PRO E i[e]

VOI NHIEU GOI SAN PHAM UU DAI HAP BAN

~

THANG 10/2024

https://trading.agr.vn

THONG TIN LIEN HE

j

%/ CHUNG KHOAN AGRIBANK

¢

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan DBong Pa, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr(r (2A Phé Bitc Chinh), Toa nha Agribank, s6 228 dugng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cudng Bic, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Chiing t6i rat mong nhan dudc nhitng y kién dong gdp ctia Quy khach d€ ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thép tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thong tin néu trong ban tin ndy la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su dung ndi dung cua bao cdo dudi moi hinh thuc.
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