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I VIETSTOCK INDEX - QUY TAC XAY DUNG & QUAN LY
DPéi twong

Déi twong dwoc lwa chon dé tinh toan Vietstock Index 1a cac ma cb phiéu dang niém yét
trén san HOSE va san HNX.

Phwong phap tinh

Phwong phap gia tri von héa thi tredng cé diéu chinh ty 1& ¢d phiéu tw do chuyén
nhuwong dwoc ap dung cho Vietstock Index (VS Sector Index, VS Market Cap Index va
VS 100 Index).

Céch tinh cu thé sé& dworc trinh bay tai phan Phwong phap gia tri von héa thj trwong
c6 diéu chinh ty lé c6 phiéu tw do chuyén nhwong.

Gia dé tinh toan chi sé
Gia dé tinh toan chi sé 1a gia khdp 1énh gan nhét ctia cb phiéu tinh dén thoi diém chi sé

dwoc tinh. Néu trong phién khong cé gia khép 1énh tinh dén thoi diém tinh chi sb thi sé
lay gia tham chiéu.

Xac 1ap ré coé phiéu
Chi s6 VS Sector Index: Viéc phan loai nganh dwoc ching toi lwa chon dya trén hé

théng phan nganh NAICS. Pay la tiéu chuan phan nganh kinh t& c6 mét sé wu diém nhét
dinh so v&i hé théng phan nganh theo moét sé tiéu chuan khac.

Can clr vao hé théng phan nganh NAICS, céac cb phiéu duwoc dwa vao cac chi sb nganh
twong rng v&i nganh nghé hoat déng kinh doanh.

- V&i cac cong ty, tap doan dau tw da nganh, ¢ phiéu sé dwoc dwa vao tinh toan &
nganh cé ty trong doanh thu cao nhét.

- Khi c6ng ty thay ddi hoat ddng kinh doanh cac nganh nghé, cb phiéu coéng ty sé dwoc
thay déi theo chi sb nganh twong (ng.

Chi s6 VS Market Cap Index: Cac doanh nghiép dwoc xép vao mot trong ba nhém vén
héa, can cir vao mirc vbn hoa thi tridng trung binh.

- Large Cap: Vén héa thj tredng Ién hon 10,000 ty déng.

- Mid Cap: Vén héa thi trwdng tir 1,000 ty dén 10,000 ty dong.

- Small Cap: Vén héa thij trwéng tiv 100 ty dén dwdi 1,000 ty dong.
- Micro Cap: Vén héa thi tredng nhé hon 100 ty dong.

Chi s6 VS 100 Index: Cac doanh nghiép thudc top 200 ma cb phiéu thanh khoan cao
nhét trén 2 san HOSE va HNX trong vong 1 nam. Sau d6, top 100 ma cb phiéu cé gia tri
von hoa I&n nhét sé dwoc lwa chon ra.

Thoi diém géc
Chi s6 VS-Sector Index 1y théi diém gbc la ngay nganh bat dau cé it nhat 2 ¢b phiéu
trong nganh.

Thoi diém gbe ctia VS Market Cap Index 1a ngay nhém vén héa bat dau cé it nhat 2 cb
phiéu trong nhém.
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Thoi diém gbe ctia VS 100 Index 1a ndm 2010.

Thoi diém ra soat va cap nhat

Qua trinh bd sung/loai bd ma cé phiéu ra khéi ré tinh chi sé dwoc thwe hién tw dong
hang ngay v&i VS Sector Index, hang quy v&i VS Market Cap Index va hang nam véi VS
100 Index.

- Chuing t6i déu lién tuc cap nhat va ra soat lai ty trong cac cb phiéu tw do chuyén
nhwong dé co kip thoi thay déi phu hop véi nhivng bién ddng mai trén thi trudng.
Trwdng hop khi doanh nghiép niém yét méi s lwong cb phiéu sé dwoc hé thdng cap
nhat tw dong dé tinh vao chi sb.

- Viéc thay ddi ¢ phiéu trong ré tinh Vietstock Index khéng &nh hwéng dén gia tri qua
khe clia chi sb.

Sap nhép, mua lai va chia tach cong ty

Khi thye hién cac thwong vu sap nhap, mua lai va chia tach cong ty, nhirng cong ty bi

thau tém, khéng con ton tai sé bi loai ra khéi VS Index.

Cong ty hinh thanh méi, tiép tuc ton tai s& dwoc danh lai gia nganh nghé hoat déng kinh
doanh, nhédm vén héa va phan loai vao cac chi sé VS Index twong &ng.

v i
O i
O i
= :
» i
i
o
> i
< :
O i
O i
@ i
T
O
Z i
<< i
S
3
Qi
<
T
o
9 i
Z
o
5%
I
a

© Ban quyén thudc Vietstock 2020. Vui Idong doc phan Khuyén céo & trang cubi clia bao cdo nay. | www.vietstock.vn

-




PHUONG PHAP LUAN CHIi SO CUA VIETSTOCK

)
&IEYI STOCK VIETSTOCK INDEX METHODOLOGY
refresh always

I PHUONG PHAP GIA TRI VON HOA THI TRUONG CO DIEU
CHINH TY LE CO PHIEU TY DO CHUYEN NHU'ONG

Cdng thirc tinh

C6ng thirc tinh chi sé:

cCMV
Vietstock Index =

BMVxlOO

Trong d6: CMV (Current Market Value) 1a gia tri vdn héa thi trwong hién tai, dwoc tinh
bang cong thirc:

n
CMV = Z(PiXSiXFiXCi)

=1
Trong doé:

n: S6 lwgng ¢ phiéu trong rd

Pi: Gia cb phiéu i trong rd chi sb tai thdi diém tinh toan

Si: Khéi lwong cd phiéu lwu hanh ¢ phiéu i trong rd chi sb tai thdi diém tinh toan

Fi: Ty |é Free-Float ctia c6 phiéu i trong rd tai thoi diém tinh toan

Ci: Hé sb gi6i han ty trong vén héa ctia cb phiéu i trong rd chi sé tai thei diém tinh toan

Hé sé chia BMV (Base Market Value) la gia tri vdn héa thj triedng co sé&. Trong trwdng
hop téang/gidm CMV do nhirng nguyén nhan khac véi bién dong gia trén thi truéng, Hé sé

chia BMV sé& dwoc diéu chinh nham dam bao tinh lién tuc cta chi sé.

Nguyén tac diéu chinh BMV nhu sau:

TT | Tiéu chi Céng thure
1 | Nguyén tac | VS Index sau diéu chinh = VS Index trwéc diéu chinh

diéu chinh
2 | Coéng thiac _ CMV sau ]

BMV sau BMVsau = CMV trude xBMV truwoéc

sum(P(ref, T) x S(T) x F(T) x C(T)) cta ro
_ (P( ) x S(T) x F(T) x C(T)) e BMV(T —1)
sum(P(T - 1) x S(T— 1) xF(T — 1) xC(T — 1)) chard

CMVsa 18 CMV duoc tinh tai thoi diém cudi ngay trwdc ngay ma cac yéu té ciu thanh
nén CMV thay dbi (ngoai trr sw bién dong gia thi tredng). CMVsa, dwoc tinh twong tw nhw
CMV nhuwng riéng gia thi |4y gia tham chiéu (ref).

Do d6, Cong thirc chi tiét cho VS Index ap dung vao tinh toan thuc t& nhw sau:

VS Index(T) = VT, 100 = CMVy
ndex( )_BMVT* ~ CMVadjr

TMV,

* BMVT_l
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n
CMVy = (Pi,T *Sir* Fyp * Cyr)
i=1
n
CMVadjr = (Prefir * Sir * Fir * Ci)
i=1
n
CMVr_, = (Pi,T—l 3 Si,T—l * Fyp_q % Ci,T—l)

i=1

Z?=1(Pi,T *Sir* Fyp * Cyr)
?=1(Prefl-,7~ * S * Fyp* Ci,T)
Z?=1(Pi,T—1 *Sir_1* Fjpoq * Ci.T—1)

* 100

* BMVT_1

V6i T la cac thoi diém tai ngay ngay T. (T-1) la ngay giao dich lién truéc.
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I PHU LUC
C6 phiéu tw do chuyén nhwong

C6 phiéu tw do chuy&n nhwong = Téng sb lwong cd phiéu dang ky niém yét - Sé lwong
cb phiéu khéng tw do chuyén nhuong

S6 lwong cd phiéu tw do khéng chuyén nhwong bao gédm mét trong cac trwdng hop sau:

e Cb phiéu cta cac dbi twong con trong thdi gian han ché chuyén nhwong theo
quy dinh ctia phap luat nhw: (1) cb déng sang lap, (2) phat hanh riéng 18 dwdi
100 nha dau tw, (3) phat hanh cb phiéu cho can bd cong nhan vién, (4) cb phiéu
bi han ché chuyén nhwong ctia doanh nghiép FDI khi chuyén sang céng ty cé
phan va (5) cac trwdng hop han ché chuyén nhuong khac theo quy dinh.

e Cb phiéu thudc sé hiru ctia cd ddng ndi bd va ngudi cé lien quan.

e Cb phiéu thudc sé hiru ctia cd déng chién lwoc.

e C6 phiéu thudc sé hiru ctia cd dong Nha nuéc.

e C6 phiéu thudc sé hiru chéo truc tiép gitra cac cong ty

e Cb phiéu thudc sé hiru ctia cd déng I&n, ngoai trir ndm git cia cac td chire kinh
doanh b&o hiém, t6 chirc kinh doanh chirng khoan (céng ty quan ly quy va cong
ty chirng khoan) va quy dau tw chirng khoan.
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I KHUYEN CAO

B&o cdo nay chi nham muc dich cung cip thdng tin. Thang tin trén bao cdo duoc
Vietstock thu thap tir nhixtng nguén dang tin cay nhwng chwa dwoc xac minh mot cach
doc lap. Vietstock khéng dai dién hay dam bao va khdng chiu bat ky trach nhiém hay
nghfa vu ndo vé tinh xac thwe va hoan thién ctia thong tin do.

Céc y kién trong bao cao hoan toan do Phong Tw van cla Vietstock dwa ra va cé thé
thay dbi ma khéng can bao trwéc.

© Ban quyén thudc Vietstock 2020. Khéng mét phan nao trong bao cao nay duwoc phép
lam lai, stra chiva lai, hay dwoc chuyén giao dwéi bat ky hinh thirc hay phwong phap nao
nhw dién tl, ky thuat, sao chép, ghi am hay nhirng hinh thirc khac ma khoéng dwoc sy
cho phép clia Vietstock.
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