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I 1. Hé thong phan nganh trén thé gidi va tai Viét Nam

Trong linh vuc dau tu, cac hé théng phan nganh déng vai tro quan trong trong viéc chuan hoa
phan loai doanh nghiép, x4c dinh danh muc dau tu, theo ddi xu huéng nganh va danh gia hiéu
suét, ddng thoi hd trg viée so sénh va phan tich rui ro. Mot sb hé thdng phan nganh phd bién hién
nay gom co:

GICS (Global Industry Classification Standard): Puoc phat trién bdi Morgan Stanley Capital
International (MSCI) va Standard & Poor's (S&P) tir nam 1999, GICS ap dung phuong phap phan
loai dinh huéng theo thi trudng (market-oriented). Cau triic phan nganh theo mé hinh tir trén
xubng, dua trén ngudn doanh thu chinh ctia doanh nghiép.

NAICS (North American Industrial Classification System): Ra doi nam 1997 béi Canada,
Mexico va Hoa Ky nham thay thé hé thong SIC (Standard Industrial Classification). NAICS ap
dung phuong phap phén loai dinh huéng theo san pham (production-oriented), phan loai doanh
nghiép dua trén hoat dong san xuat va chudi gia tri. C4u trac phan nganh phan cip tir tong quat
dén chi tiét.

ICB (Industry Classification Benchmark): Buoc Dow Jones va FTSE Russell phat trién tir nim

2005. Bén nim 2011 Dow Jones da thoai von va FTSE tré thanh don vi duy nhat van hanh ICB.
ICB 4p dung phuong phap phan loai dinh hudng theo san pham (production-oriented).

VSIC (Vietnam Standard Industrial Classification System): Dugc Chinh phu Viét Nam ban
hanh theo Quyét dinh s6 27/2018/QP-TTg quy dinh vé Hé thong nganh kinh té Viét Nam. VSIC
ké thira chuan phan loai cac hoat dong kinh té ctia Lién hop qudc (ISIC Rev.4) va ap dung phuong
phép phan loai dinh hudng theo san pham (production-oriented).

Bang théng ké cac cip phin nganh véi cac phién ban c¢6 hi¢u lwe méi nhét

Cip | GICS [2024] ICB [2024] NAICS [2022] VSIC [2018]

1 |11 Sectors 11 Industries 20 Industry Sectors 21 Sections

2 | 25 Industry Groups | 20 Supersectors 96 Industry Sub sectors | 88 Divisions

3 | 74 Industries 45 Sectors 308 Industry Groups 242 Groups

4 163 Sub-Industries | 173 Subsectors 689 Industries 486 Classes

Co6 khéc biét gifra cac
quoc gia
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734 Sub-classes

Nguon: Tong hop
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I 2. Hé thong phan nganh tai Vietstock (VS-Sector)

Hé thdng phan nganh Vietstock (hay con goi 1a VS-Sector) dugc xdy dung nham phén loai cac
doanh nghiép tai Viét Nam, véi trong tim 1a doanh nghiép niém yét va cong ty dai ching chua
niém yét. Hé thong nay cung cip mot cach tiép can chuan hoa, thdng nhét cho cac san pham va
dich vu cta Vietstock. VS-Sector dic biét phu hop véi linh vue tai chinh va dau tu, gidp xac dinh
1 c4u trac nganh ciing nhu xu hudng pht trién ciia nén kinh té.

VS-Sector dugc phat trién dya trén viéc tham khao cac hé thong phan nganh dang ap dung tai cac
S& giao dich ching khoan trong nudc va quéc té, dong thoi tham chiéu theo phuong phap phan
nganh GICS nham 4p dung cac phwong phép tiép can phd quat va thiét 14p ngdn ngit chung giita
thi truong chirng khoan Viét Nam va quéc té. Bén canh do, VS-Sector cling duoc diéu chinh voi
mot sd dic thu riéng, phu hop véi bdi canh thi truong Viét Nam, ddc biét trong linh vuc ngan hang
va bat dong san.

VS-Sector 1a hé théng phan nganh theo md hinh phan cap gom 4 tang, mang dén céi nhin tir tong
quan dén chi tiét: 11 nganh cap 1, 25 nganh cap 2, 77 nganh cap 3 va 172 nganh cap 4. Mdi doanh
nghiép duoc phan loai truc tiép vao nganh cap 4 dwa trén ngudn doanh thu chinh, qua d6 xac dinh

rd vi tri ctia doanh nghiép trong tong thé nén kinh té.

Thong tin chung vé hé théng phan nganh VS-Sector:

Tén goi VS-Sector
Céu trac 11 nganh cép 1
25 nganh cap 2
77 nganh cép 3
172 nganh cap 4
Danh gia dinh ky | C6 phiéu san HOSE, HNX va UPCoM dugc danh gia dinh ky hang nim

Danh sach 11 nganh cip 1 trong hé thong phan nganh VS-Sector:

e Nang lugng

e Nguyén vat li¢u

e (Cong nghiép

e Tiéu ding khong thiét yéu
e Tiéu dung thiét yéu

e Cham soc suc khoe

e Taichinh

e (Cong nghé thong tin

e Dich vu truyén thong

PHUONG PHAP LUAN PHAN NGANH CUA VIETSTOCK

e Tiénich
e Bt dong san

Phuong phép luin phan nganh Vietstock dugc cip nhat dinh ky nhdm phan anh kip thoi su thay
ddi trong cAu tric nén kinh té, dic biét khi xuét hién céc nganh méi. H¢ théng VS-Sector dugc ap
dung théng nhét trén toan bd cc san phém va dich vu cua Vietstock.

Céu tric h¢ thong phan nganh VS-Sector:
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Ma nganh Tén nganh tiéng Viét Tén nganh tiéng Anh
10 Nang lwgng Energy
1010 Nang lugng Energy
101010 Thiét bi va dich vu ning lwong Energy Equipment & Services
10101010 | Dich vu khoan dau khi Oil & Gas Dirilling
10101020 | Thiét bi va dich vu dau khi Oil & Gas Equipment & Services
101020 Dau khi Oil, Gas & Consumable Fuels
10102010 | Dau khi tich hop Integrated Oil & Gas
10102020 | Thiam do khai thac dau khi Oil & Gas Exploration & Production
10102030 | Loc va kinh doanh dau khi Oil & Gas Refining & Marketing
10102040 | Van chuyén luu trit dau khi Oil & Gas Storage & Transportation
10102050 | Than va nhién liéu tiéu hao Coal & Consumable Fuels
15 Nguyén vat liéu Materials
1510 Nguyén vat li¢u Materials
151010 Héa chiit Chemicals
15101010 | Hoa chat co ban Commaodity Chemicals
15101020 | Hoa chéat da dang Diversified Chemicals
é 15101030 | Phan bon va hoa chat nong nghiép Fertilizers & Agricultural Chemicals
‘E 15101040 | Khi cong nghiép Industrial Gases
; 15101050 | Hoa chat dic biét Specialty Chemicals
; 151020 Vit li¢u xdy dung Construction Materials
% 15102010 | Vat liéu xay dung Construction Materials
% 151030 Bao bi va vit chira Containers & Packaging
‘% 15103010 | Bao bi kim loai, thily tinh va nhya Metal, Glass & Plastic Containers
% 15103020 | Bao bi gidy va nhya Paper_& Plastic Packaging Products &
o Materials
5
2
o
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151040 Khai khodng va luyén kim Metals & Mining

15104010 | Nhém Aluminum

15104020 | Kim loai da dang Diversified Metals & Mining
15104025 | Ddng Copper

15104030 | Vang Gold

15104040 | Kim loai quy khac Precious Metals & Minerals
15104045 | Bac Silver

15104050 | Thép Steel

151050 Gé va gidy Paper & Forest Products
15105010 | G& Forest Products

15105020 | Gidy Paper Products

20 Cong nghiép Industrials

2010 Hang héa cong nghiép Capital Goods

201010 ;’]’éi’gb-" hing khong vii try va quoc | \o oo o @ Defense
20101010 gﬁéitgbi hang khong vii try va quoc Aerospace & Defense
201020 Sdn phim xdy dung Building Products
20102010 | San pham xdy dyng Building Products

201030 Ky thudt xdy dung Construction & Engineering
20103010 | Ky thuat xay dung Construction & Engineering
201040 Thiét bi dién Electrical Equipment
20104010 | Thiét bi va linh kién dién Electrical Components & Equipment
20104020 | Thiét bi dién cong nghiép ning Heavy Electrical Equipment
201050 Tap doan da nganh Industrial Conglomerates
20105010 | Tap doan da nganh Industrial Conglomerates
201060 Mady moc cong nghiép Machinery

© Ban quyén thudc vé Vietstock | www.vietstock.vn




PHUONG PHAP LUAN PHAN NGANH

VS-SECTOR METHODOLOGY

PHUONG PHAP LUAN PHAN NGANH CUA VIETSTOCK

-

)
&IEISIOCK
refresh always

20106010 | May xay dung va xe hang nang 'Clzl?annsst;;l:)(;:;(zlnorl:ﬂégﬁllgtrel?én% Heavy
20106015 | May nong nghiép Agricultural & Farm Machinery
20106020 | Méy cong nghicp 'C”gr‘:]?gir?ér']\t"sa‘:hi”ery & Supplies &
201070 Phén phéi hang cong nghiép Trading Companies & Distributors
20107010 | Phan phdi hang céng nghiép Trading Companies & Distributors
2020 E;;l:é;’)u thuong mai va chuyén Comm. & Prof. Services

202010 Dich vu va thiét bi thwong mai Commercial Services & Supplies
20201010 | In 4n thuong mai Commercial Printing

20201050 | Dich vu méi truong va co sé ha tang Environmental & Facilities Services
20201060 | Dich vu va vat tu van phong Office Services & Supplies
20201070 | HO trg thuong mai da dang Diversified Support Services
20201080 | Dich vu an ninh cho t6 chirc Security & Alarm Services

202020 Dich vu chuyén nghiép Professional Services

20202010 | Nhan sy va viéc lam g:rr\rl‘iigfesource & Employment
20202020 | Nghién ciru va tur van doanh nghiép Research & Consulting Services
20202030 | Xir Iy dir liéu v dich vu thué ngoai | gore. P 00esSIng & Outsourced
2030 Vian tai Transportation

203010 Vién tdi va logistics hang khong Air Freight & Logistics

20301010 | Van tai hang khong va logistics Air Freight & Logistics

203020 Hiing hang khong cho khdach Passenger Airlines

20302010 | Hang hang khong cho khach Passenger Airlines

203030 Vén tdi bién Marine Transportation

20303010 | Véan tai bién Marine Transportation

203040 Vin tai mat dat Ground Transportation
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20304010 | Van tai dudng sit Rail Transportation
20304030 | Van tai hang hoa duong bo Cargo Ground Transportation
20304040 | Van tai hanh khach duong bo Passenger Ground Transportation
203050 Hg ting giao thong Transportation Infrastructure
20305010 | Dich vu san bay Airport Services
20305020 | Pudng cao tdc va dudng sat Highways & Railtracks
20305030 | Cang bién va dich vu Marine Ports & Services
25 Tiéu dung khong thiét yéu | Consumer Discretionary
2510 Xe va linh kién Automobiles & Components
251010 Linh kién xe Automobile Components
25101010 | Phu tung va thiét b xe Automotive Parts & Equipment
25101020 | Cao su va sim 16p Tires & Rubber
251020 Xe Automobiles
25102010 | Nha san xuét 6 to Automobile Manufacturers
25102020 | Nha san xuat xe may Motorcycle Manufacturers
2520 Thoi trang va hang lau bén Consumer Durables & Apparel
252010 Hang tiéu diing lau bén Household Durables
: 25201010 | bién tir tiéu dung Consumer Electronics

g 25201020 | Noi that gia dinh Home Furnishings

(é 25201030 | Xay dung nha ¢ Home Building

»(5; 25201040 | bién gia dung Household Appliances

% 25201050 | D6 gia dung va chuyén dung Housewares & Specialties

;z 252020 Sdn phim gidi tri Leisure Products

§ 25202010 | San phim gidi tri Leisure Products

? 252030 Thoi trang va dét may Textiles, Apparel & Luxury Goods

; 25203010 | Trang phuc, phu kién va hang xa xi Apparel, Accessories & Luxury Goods

% 25203020 | Giay dép Footwear

I :

o
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25203030 | Dét may Textiles

2530 Dich vu tiéu dung Consumer Services

253010 Khdch san, nha hang va gidi tri Hotels, Restaurants & Leisure
25301010 | Tro choi giai tri c6 thudng Casinos & Gaming

25301020 Eﬁ?fcéi san, khu nghi dudng va du Hotels, Resorts & Cruise Lines
25301030 | Trung tam giai tri Leisure Facilities

25301040 | Nha hang Restaurants

253020 Dich vu tiéu dung khdc Diversified Consumer Services
25302010 | Dich vu giao duc Education Services

25302020 | Dich vu tiéu dung chuyén biét Specialized Consumer Services
2550 Thwong mai hang khong thiét yéu | Consumer Discre. Dist. & Retail
255010 Nha phin phoi Distributors

25501010 | Nha phéan phoi Distributors

255030 Ban Ié da dang Broadline Retail

25503030 | Ban 1¢ tong hop Broadline Retail

255040 Bdn Ié chuyén doanh Specialty Retail

25504010 | Ban Ié hang thoi trang Apparel Retail

25504020 | Béan 1é méy tinh va d6 dién tir Computer & Electronics Retail
25504030 | Ban 1¢ san pham cai thién nha ¢ Home Improvement Retail
25504040 | Ban 1é chuyén doanh khac Other Specialty Retail

25504050 | Ban I¢ 6 t6 va phu tung Automotive Retail

25504060 | Ban 1é ndi that gia dinh Homefurnishing Retail

30 Tiéu dung thiét yéu Consumer Staples

3010 Thwong mai hang thiét yéu Consumer Staples Dist. & Retail
301010 Thwong mai hang thiét yéu gg{:ﬁ"mer Staples Distribution &
30101010 | Ban Ié dugc pham Drug Retail
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30101020 | Phéan phdi thyc pham Food Distributors
30101030 | Ban 1é thuc phdm Food Retail
30101040 | Ban I¢ hang tiéu dung thiét yéu Consumer Staples Merchandise Retail
3020 Thuwe phim, d6 udng va thudc 1a Food, Bev. & Tobacco
302010 Dé uéng Beverages
30201010 | Bia Brewers
30201020 | Rugu manh va rugu vang Distillers & Vintners
o initas Soft Drinks & Non-alcoholic
30201030 | Nudc giai khat Beverages
302020 Thue phim Food Products
30202010 | Nong san Agricultural Products & Services
30202030 | Thuc pham dong goi va thit Packaged Foods & Meats
302030 Thuéc ld Tobacco
30203010 | Thudc la Tobacco
San phim chim séc c4 nhan va gia
3030 dinh Household & Personal Products
303010 Sdn phim chéim séc gia dinh Household Products
30301010 | San pham chim soc gia dinh Household Products
303020 Sdn phim chéim séc cd nhin Personal Care Products
v i )
8 i 30302010 | San pham cham soc ca nhéan Personal Care Products
= i
2
wi |35 Cham soc sirc khoe Health Care
S
< i .
=Y A e s < _ _
O i 3510 Thfet biva dich vy cham soc sire Health Care Equip. & Services
T khoe
Z 15
< . . .
9 i 351010 Thiét bi va vit tw cham séc sirc khoe | Health Care Equipment & Supplies
zZ i
‘% 35101010 | Thiét bi chiam séc strc khoe Health Care Equipment
Z 35101020 | Vattu cham soc sitc khoe Health Care Supplies
=g
o i . g 9 Lo
=3 351020 Th’,,m"g mgi va dich vy cham séc sikc Health Care Providers & Services
[ khoe
ONS
Z i
o
S
I :
G

H © Ban quyén thudc vé Vietstock | www.vietstock.vn




PHUONG PHAP LUAN PHAN NGANH

A
& IETSTOCK
refresh always

VS-SECTOR METHODOLOGY

35102010 Eﬁgﬁ phoi sén pham chiim séc siic Health Care Distributors
35102015 | Dich vu cham séc strc khoe Health Care Services
35102020 | Co s¢ cham soc suc khoe Health Care Facilities
35102030 | Quan ly cham séc stc khoe Managed Health Care
351030 Cong nghé cham soc sirc khoe Health Care Technology
35103010 | Cong nghé cham soc strc khoe Health Care Technology
3520 lk)l:rf:l{);lcé;;’ scg:gg ngh¢ sinh hoc va Pharma., Bio. & Life Sciences
352010 Cong nghé sinh hoc Biotechnology
35201010 | Cong nghé sinh hoc Biotechnology
352020 Dwoc phim Pharmaceuticals
35202010 | Dugc phdm Pharmaceuticals
352030 Céng cu va dich vu khoa hoc sw séng | Life Sciences Tools & Services
35203010 | Cong cu va dich vu khoa hoc sy séng | Life Sciences Tools & Services
40 Tai chinh Financials
4010 T6 chirc tin dung Banks
401010 Ngéan hang Banks
é 40101010 Eféﬁin hang thuong mai nha nue chi State-controlled Commercial Banks
ED 40101020 | Ngan hang thuong mai Commercial Banks
% 40101030 | Ngan hang nudc ngoai Foreign Banks
% 40101040 | Ngan hang hop tac xa Cooperative Banks
g 40101050 | Ngan hang chinh sach Policy Banks
% 401020 Tin dung phi ngin hang Non-banks Credit Institutions
% 40102010 | Cong ty tai chinh Finance Companies
‘% 40102015 | Cong ty cho thué tai chinh Leasing Companies
% 40102020 | Tin dung phi ngan hang khac Other Non-Bank Credit Institutions
o
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401030 Tin dung khdc Other Credit Institutions

40103010 | T4 chirc tai chinh vi mé Microfinance Institutions

40103015 | Quy tin dung nhan dan People’s Credit Funds

4020 Dich vu tai chinh Financial Services

402010 Dich vu tai chinh Financial Services

40201020 | Dich vu tai chinh da dang Diversified Financial Services

40201030 | Pau tu tai chinh Multi-Sector Holdings

40201040 | Dich vu tai chinh chuyén biét Specialized Finance

40201050 | Cho vay thé chép lcz:icr)]r:rzrgzrcial & Residential Mortgage

40201060 | Thanh todn Tran§action & Payment Processing
Services

402030 Thi truwong von Capital Markets

40203010 | Quan ly tai san va ngan hang luu ky Asset Management & Custody Banks

40203020 | Ngan hang dau tu va moi gidi Investment Banking & Brokerage

40203030 | Thi trudng von da dang Diversified Capital Markets

40203040 | So giao dich tai chinh va dir li¢u Financial Exchanges & Data

402040 | REIT thé chip 1Mr?1rstt%a(£|;:{eER;?rzl) Estate Investment

40204010 | REIT thé chip Mortgage REITs

4030 Bio hiém Insurance

403010 Bdo hiém Insurance

40301010 | Moi gi6i bao hiém Insurance Brokers

40301020 | Bao hiém nhan tho va strc khoe Life & Health Insurance

40301030 | Bao hiém da dang Multi-line Insurance

40301040 | Bao hiém tai san va thiét hai Property & Casualty Insurance

40301050 | Tai bao hiém Reinsurance

45 Cong nghé thong tin Information Technology
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4510 Phin mém va dich vu Software

451020 Dich vu CNTT IT Services

45102010 | Tu vaAn CNTT va dich vu lién quan IT Consulting & Other Services

45102030 | Dich vu va ha ting internet Internet Services & Infrastructure

451030 Phin mém Software

45103010 | Phan mém tng dung Application Software

45103020 | Phan mém hé théng Systems Software

4520 Phén cirng va thiét bi Hardware

452010 Thiét bi vién thong Communications Equipment

45201020 | Thiét bi vién thong Communications Equipment

452020 Pht’l“n.Cl?’ng, bé lwu triv va thiét b Technology Hardware, Storage &
ngogi vi Peripherals

45202030 \I/’ihé‘m ctng, bd luu trit va thiét bi ngoai -chrcimzlr(;?g Hardware, Storage &

452030 Dign tir Egeétgggécr;] tquuipment, Instruments &

45203010 | Thiét b dién tur Electronic Equipment & Instruments

45203015 | Linh kién dién tur Electronic Components

45203020 | Dich vu san xuét dién tir EMS Electronic Manufacturing Services

45203030 | Phén phdi thiét bj cong nghé Technology Distributors

4530 Bin din Semiconductors

453010 BAN dén Eznl]iigz]ne(::ictors & Semiconductor

45301010 | Thiét bi ban dan Semiconductor Materials & Equipment

45301020 | Chét ban dan Semiconductors

50 Dich vu truyén thong Communication Services

5010 Dich vu vién thong Telecommunication

501010 Dich vu vién thong da dang SD;\:\EIJir;Iied Telecommunication
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50101010 | Nha cung cip dich vu thay thé Alternative Carriers
50101020 | Dich vu vién thong tich hop Integrated Telecommunication Services
501020 Dich vu vién thong khong diy Wireless Telecommunication Services
50102010 | Dich vu vién thong khong day Wireless Telecommunication Services
5020 Truyén thong va giai tri Media & Entertainment
502010 Truyén thong Media
50201010 | Quang céo Advertising
50201020 | Phét thanh - Truyén hinh Broadcasting
50201030 | Truyén hinh cap va vé tinh Cable & Satellite
50201040 | Xuit ban Publishing
502020 Gidi tri Entertainment
50202010 | Phim anh va giai tri Movies & Entertainment
50202020 | Giai tri trong tac tai nha Interactive Home Entertainment
502030 Truyén thong twong tic Interactive Media & Services
50203010 | Truyén thong tuwong tac Interactive Media & Services
55 Tién ich Utilities
5510 Tién ich Utilities
< | 551010 Dién Electric Utilities
é 55101010 | bién Electric Utilities
g 551020 Gas sinh hoat Gas Utilities
é 55102010 | Gas sinh hoat Gas Utilities
I::
z 551030 | Tién tich téng hop Multi-Utilities
% 55103010 | Tién ich tong hop Multi-Utilities
% 551040 | Nude Water Utilities
g 55104010 | Nudc Water Utilities
g 551050 | Phdt dién dc ldp v di¢n tdi tao l';:ggfﬁ?gjggg&”fgrg”d Renewable
G
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Independent Power Producers &

55105010 | Phat dién doc lap va Nha giao dich Energy Traders
55105020 | Dién tai tao Renewable Electricity
60 Bat dong sin Real Estate

6010 Quy REITs REITs

601010 REITs bit dpng sin da dang Diversified REITs
60101010 | REITs bat dong san da dang Diversified REITs
601025 REITs khu cong nghiép Industrial REITs
60102510 | REITs khu cong nghiép Industrial REITs

601030 REITs khdach san va khu nghi dwéng | Hotel & Resort REITs
60103010 | REITs khach san va khu nghi dudng | Hotel & Resort REITs
601040 REITs vin phong Office REITs

60104010 | REITs van phong Office REITs

601050 REITs bit déng sin y té Health Care REITs
60105010 | REITs bét dong san y té Health Care REITs
601060 REITs nha ¢ Residential REITs
60106010 | REITs nha ¢ da ho Multi-Family Residential REITs
60106020 | REITs nha ¢ don lap Single-Family Residential REITs
601070 REITs ban lé Retail REITs

60107010 | REITs ban 1¢ Retail REITs

601080 REITs chuyén biét Specialized REITs
60108010 | REITSs chuyén biét khac Other Specialized REITs
60108020 | REITs kho tu quan Self-Storage REITs
60108030 | REITs thap vién thong Telecom Tower REITs
60108040 | REITs dat rimg san xuat Timber REITs

60108050 | REITs trung tam dir liéu Data Center REITs

6020 Bit dong sin Real Estate
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Real Estate Management &

602010 Qudn ly va phat trién bat dong sdn Development

60201010 | Quan Iy va phat trién BDS nha & Residential Real Estate
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I 3. Nguyén tic phan nganh VS-Sector

Dé cung cip goc nhin chinh xac, day du va dai han vé doanh nghiép, doanh thu duoc coi 1a chi
tiéu phan anh 6n dinh va sat thyc nhat véi hoat dong kinh doanh c6t 13i, dong thoi phit hop voi
phuong phap phan tich tai chinh. Vi vay, Vietstock 4p dung phuong phap tiép can wu tién theo
ngudn doanh thu chinh — coi day 1a yéu t6 nén tang dé dinh vi doanh nghiép trong hé thong phan
nganh VS-Sector.

Doanh thu sur dung trong phan nganh la doanh thu tir hoat dong kinh doanh (operating revenue),
loai trur cac khoan thu nhap khong thudng xuyén (non-operating revenue) nhu 1gi nhuan tur ban tai
san hay dau tu tai chinh.

Theo nguyén tic chung, mot doanh nghiép s& dugc phan loai vao phan nganh tuong tGng véi linh
vuc kinh doanh tao ra hon 60% doanh thu.

Néu doanh nghiép tham gia vao nhiéu linh vuc kinh doanh khac nhau dang ké ma khong c6 linh
vuc nao déng gop hon 60% doanh thu, doanh nghiép s& dugc phan loai theo nganh tao ra phan
16n ca doanh thu va loi nhuén.

Trong truong hop khong thé xac dinh dugc nganh chiém ty trong 16n ca doanh thu va loi nhuén
ctia doanh nghiép, viéc phan loai s& dua trén phan tich cac yéu t6 khac nhu dé cap bén dudi.

Dbi v6i cac doanh nghiép da nganh, khi linh vuc kinh doanh dugc da dang hoa dang ké tir ba
nganh tré 1én va khong ¢ nganh nao chiém uu thé ca vé doanh thu va loi nhudn, doanh nghiép sé&
dugc phan loai vao nganh cp 4 twong tng: Tap doan da nganh, Dich vu tai chinh da dang hoic
Pau tu tai chinh.

PHUONG PHAP LUAN PHAN NGANH CUA VIETSTOCK

Bén canh vi¢c uu tién phan nganh dua trén co cAu doanh thu, Vietstock con két hop phan tich vi
thé doanh nghiép, so sanh véi cac doanh nghiép hoat dong kinh doanh twong dong hodc dbi thu
canh tranh, xem xét cach ma thi truong (bao gém nha phan tich, nha dAu tu va cac bén tham gia
trén thi truong) nhin nhan vé doanh nghiép. Pong thoi, Vietstock tham khao thém cac tai liéu phap
Iy chuy@n nganh ddi véi cac linh vuc dic thi nhu nganh ngan hang, chimg khoan, bao hiém, bat
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dong san, xay dung,... Tuy nhién, viéc két hop nay duoc cin nhéc than trong va chi thuc hién khi
c¢6 bang ching rd rang, nham dam bao hé thdng phan nganh VS-Sector duy tri tinh nhat quan,
khach quan va tuan thu nguyén tic tiép can than trong.

Viéc phan loai doanh nghiép cu thé dugc xac dinh chu yéu théng qua phan tich béo céo tai chinh,
tai liéu danh cho ¢ déng va cc cong bd thong tin trén thi trudng ching khoan. Bén canh dé, qua
trinh nay con tham khao nhéan dinh tir cac nha phan tich tai chinh, bdo chi chuyén nganh, cach
doanh nghiép tu dinh vi trén thi trudng cling nhu viéc so sanh véi céac d4i tha canh tranh.

Vietstock wu tién tinh 6n dinh va kha ning phan 4anh dai han trong phan nganh, do d6 quyét dinh
phan loai khong duoc dya duy nhét vao dir liéu ciia mot nam, dic biét khi dir liéu c6 yéu té dot
bién hoidc dao dong giita cac ndm. Trong nhirng trudong hop nay, viéc phan nganh s& duoc xem
xét mot cach than trong, cO can nhéc dén tinh 6n dinh ctia mo hinh kinh doanh nham nhan dién xu
huéng thuc chat va bén vimng trong hoat dong kinh doanh.

I 4. Téan suit cap nhit hé thong phan nganh VS-Sector

Viéc phan loai doanh nghiép niém yét va giao dich c¢o phiéu trén HOSE, HNX va UPCoM vao
cac nganh cu thé duoc Vietstock thuc hién 14n dau tién khi tao hd so doanh nghiép trong co s¢ dit
lidu. Sau d6, viéc phan loai dugc thuc hién ra soat va cap nhat dinh ky hang nim (Annual Review)
nham kip thoi phan anh nhing thay dbi trong hoat dong kinh doanh ctia doanh nghiép, dong thoi
1am co s& xac dinh rd ¢d phiéu cho bo chi s6 VS-Sector Index®. Vi dinh hudng wu tién tinh 6n
dinh va phan anh 1au dai, Vietstock chi diéu chinh phan nganh khi két qua danh gia dinh ky hoic
danh gia dot xuat cung cap bang ching rd rang vé viéc doanh nghiép di chuyén d6i mé hinh kinh
doanh mdt cach thuc chat va bén viing.

Viéc xéc dinh r6 c¢6 phiéu ctia b chi s6 VS-Sector Index duoc tién hanh tir thang 3 dén thang 5
hang nam, danh séch phan nganh sau review s& duoc cong bé trén website Vietstock.vn.

Bén canh danh gia dinh ky, Vietstock ciing c6 thé thuc hién danh gia dot xuat (Ad-hoc Review),
xem x¢ét lai phan nganh vao bét ky thoi diém nao khi xét thay sy didu chinh 14 cin thiét. Thong
thuong viéc thuc hién danh gia dot xuat xay ra khi c6 y kién dé nghi tir cac chuyén gia phén tich,
nha nghién ciru, cac bén tham gia trén thi truong hodc tir chinh doanh nghiép. Bat ky diéu chinh
nao can dam bao tuan thu cac nguyén tic phan nganh VS-Sector dua trén dit liéu tai chinh chinh
thtrc.

PHUONG PHAP LUAN PHAN NGANH CUA VIETSTOCK

! Tham khao Phuong phap luén Vietstock Index (Vietstock Index Methodology)
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I 5. Doanh nghiép dé nghi thay déi phan nganh VS-Sector
Céc trudng hop dugc xem xét diéu chinh phan nganh:

- Tai co cdu, mua lai hodc sap nhap: Doanh nghiép can cung cip tai liéu chimg minh lién quan
dén su kién tai cAu trac. Dong thoi, nganh duoc dé nghi phai thé hién rd trong co ciu doanh
thu hoat dong kinh doanh tai bao céo tai chinh da duoc soat xét/kiém toan sau khi tai co cdu,
mua lai hoac sap nhap. Hoac doanh nghiép can ching minh sy thay ddi doanh thu ¢6 tinh bén
vitng va phan anh sy chuyén d6i thuc su trong mé hinh kinh doanh.

- Phan nganh khdng pht hop hodc cac truong hop dic thi khac: Doanh nghiép can cung cap tai
lidu lién quan dé chirg minh tinh hop 1y ctia dé nghi diéu chinh.

PHUONG PHAP LUAN PHAN NGANH CUA VIETSTOCK
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I Khuyén cio

© Ban quyén thugc vé Vietstock. Khéng mét phan ndo trong bdo cdo nay dwoc phép lam lai, sira
chita lai, hay dwgc chuyén giao dwdi bdt ky hinh thirc hay phwong phdp ndo nhw dién tir, ky thudt,
sao chép, ghi dm hay nhitng hinh thicc khac ma khong dwoc sw cho phép cua Vietstock.
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1 PHU LUC

VS-SECTOR METHODOLOGY

MBS ta 11 nganh cép 1 trong hé théng phan nganh VS-Sector

Tén nganh
tiéng Viét

Tén nganh
tiéng Anh

Mo ta

10

Nang luong

Energy

Ning luong bao gdm céc cong ty tham gia vao viéc
tham do, khai thac, kinh doanh, loc dau, luu trit hay
van chuyén cac ngudn ning luong (dau mé, khi dot,
than va nhién liéu tiéu hao), bao gdém ca céc cong ty
cung cép thiét bi va dich vu dau khi.

15

Nguyén
vt liéu

Materials

Nguyén vat liéu bao gdm céc cong ty san xuat hoa
chat, vat liéu xay dung, bao bi, gb va gidy; cling nhu
c4c cong ty khai khoang va luyén kim, bao gém ca
cac nha san xuat thép.

20

Cong
nghiép

Industrials

Cong nghiép bao gdm cac nha san xut va phan phdi
thiét bj hang khong vii tru va qudc phong, hang hoa
xay dung, thiét bj dién, may mdc cong nghiép, ciing
nhu cc cong ty cung cap dich vu k§ thuat xdy dung.
Nganh nay ciing bao gdm cac nha cung cap dich vu
va thiét bi thuong mai, dich vu chuyén mon, van tai
va ha tang giao thong.

25

Tiéu dung
khéng
thiét yéu

Consumer
Discretionary

Tiéu dung khong thiét yéu bao gém céac cong ty co
hoat dong kinh doanh nhay cdm véi thu nhap kha
dung va tim Iy tiéu dung. Gom cé cac nha san xuat xe
va linh kién, hang tiéu ding lau bén, thoi trang va giai
tri. Phan khuc dich vu bao gém khach san, nha hang,
gidi tri, gido duc, dich vu chuyén bi¢t; va cac nha
thuong mai tiéu dung.

30

Tiéu dung
thiét yéu

Consumer
Staples

Tiéu dung thiét yéu bao gdbm céc cong ty co hoat dong
kinh doanh 6n dinh, it phu thudc vao chu ky kinh té.
Bao gdm cac nha san xuat va phan phdi thuc pham-
d6 udng-thudc 14, san pham cham soc ca nhan va gia
dinh; ngoai ra con ¢ Cac nha thuong mai hang thiét
yét.

35

Cham soéc
suc khoe

Health Care

Cham soc strc khoe bao gdm cac cong ty san xuét thiét
bi va vat tu, thuong mai va dich vu vé cham soc st
khoe, cling nhu cong nghé cham séc strc khoe. Nganh
nay ciling bao gdm céc cong ty dugc pham, cong nghé
sinh hoc va khoa hoc su séng.
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VS-SECTOR METHODOLOGY

40

Tai chinh

Financials

Tai chinh bao gdm cac cong ty hoat dong trong linh
vuce bao hiém, ngan hang, dich vu tai chinh, tai chinh
tiéu ding va thi truong von. Nganh nay ciing bao gém
cac quy tin thac dau tu bit dong san thé chip
(Mortgage REITS).

45

Cong nghé
théng tin

Information
Technology

Cong nghé thong tin bao gdm cac cong ty cung cp
phén mém va dich vu IT; cac nha san xuit va phan
phéi phan cting (may tinh, dién thoai), thiét bi vién
thdng va thiét bi ngoai vi, thiét bi va linh kién dién tir,
chét ban dan.

50

Dich vu
truyén
théng

Communication
Services

Truyén thong bao gdm cac cong ty dich vu vién thong,
truyén thong (quang céo, phat thanh, truyén hinh va
xuét ban), cic cong ty tham gia vao viéc sang tao hoic
phan phdi noi dung théng qua cac nén tang doc quyén.
Linh vuc nay ciing bao gdm cac cong ty san xudt,
phan phdi va chiéu phim, chwong trinh giai tri, nha
san xudt tro choi tuong tic tai nha.

55

Tién ich

Utilities

Tién ich bao gdm céc cong ty san xuit hodc phan phdi
dién, nudc va gas sinh hoat; cling bao gdm céc don vi
phat dién doc 1ap va dién tai tao.

60

Bét dong
san

Real Estate

Bat dong san bao gdm cac cong ty tham gia phat trién
va van hanh bat dong san, cung cip cac dich vu lién
quan; ciing bao gdm quy tin thac dau tu bat dong san
(REITS).
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